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WDJH�RI�PDQNLQG�IRU�DOPRVW�RQH�DQG�D�KDOI�WKRXVDQG�\HDUV�QRZ��7KLV�SDSHU�DQDO\VHV�VXFK�VD\LQJV��
UHIHUULQJ�WR�WKHP�DV�ORJLRQV��XVLQJ�D�*UHHN�WHUP��/RJLRQV��LQ�VSRNHQ�RU�ZULWWHQ�IRUP��DUH�QRUPDOO\�
FLWHG�DV�VHOI�FRQWDLQHG�PD[LPV��ZLWKRXW�WKHLU�RULJLQDO�FRQWH[WV��$V�D�ILUVW�VWHS��,�FRQVLGHU�VXFK�LQ�
GHSHQGHQW� YHUVLRQV� RI� VD\LQJV�� 7KHQ�� WKH� FLWDWLRQV� DUH� DQDO\VHG� RQH� E\� RQH�� LQ� WKH� DSSURSULDWH�
FRQWH[WV��)RXU�RI�WKH�ILYH�YHUVLRQV�RI�ORJLRQV�XQGHU�GLVFXVVLRQ�KHUH�DUH�H[SOLFLW� LQVWDQFHV�RI�FKL�
DVPH��D� UKHWRULFDO�VW\OLVWLF� ILJXUH� LQYROYLQJ�DQ� LQYHUVH�UHSHWLWLRQ�RI�VWHPV�DQG�RU�VXIIL[HV��7KH�
PDLQ�UHVXOW�RI�WKH�GLVFXVVLRQ�LV�WKDW�V\PEROLF�LQWHUSUHWDWLRQV�FDQ�EH�DUULYHG�DW�E\�D�UKHWRULFDO�DQG�
ORJLFDO�DSSURDFK�RUJDQLFDOO\�UHODWHG�WR�DUJXPHQWV�GUDZQ�IURP�WH[WXDO�DQDO\VLV��7KH�FKLDVWLF�FRQVWUXF�
WLRQV�DQDO\VHG�KHUH�DUH�ERWK�RI�D�ORJLFDO�DQG��GHSHQGLQJ�RQ�WKH�JHQUH�RI�WKH�WH[W��RI�D�UKHWRULFDO�FKDU�
DFWHU�� DQG� WKHLU�PHDQLQJV�DUH�PHWDSKRULFDO�� ,Q� LQYHVWLJDWLRQV�RI� WKLV�NLQG��FRQWHPSRUDU\� WH[W� OLQ�
JXLVWLFV�LQFUHDVLQJO\�UHOLHV�RQ�DUJXPHQWV�DQG�DFWXDO�UHVXOWV�FRPLQJ�IURP�QHLJKERXULQJ�GLVFLSOLQHV��
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�� 6]LOL�.DWDOLQ�
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2Q�WKH�UHODWLRQVKLS�EHWZHHQ�ODQJXDJH�DQG�FXOWXUH���
LQ�JHQHUDO�DQG�ZLWK�UHVSHFW�WR�+XQJDULDQ�

7KH�JXLGLQJ�SULQFLSOH�RI�WKLV�SDSHU��LQ�WU\LQJ�WR�GLVFORVH�WKH�FRPSOH[�V\VWHP�RI�UHODWLRQV�
EHWZHHQ�ODQJXDJH�DQG�FXOWXUH��LV�&ODLUH�.UDPVFK¶V�FRQFHSWLRQ�WKDW�FDQ�EH�VXPPDULVHG�DV�IROORZV��
���ODQJXDJH�H[SUHVVHV�FXOWXUDO�UHDOLW\�����ODQJXDJH�LV�WKH�HPERGLPHQW�RI�FXOWXUH��DQG����ODQJXDJH�LV�
D�V\PERO�RI�FXOWXUH��7KH�GLVFXVVLRQ�RI�WKH�ILUVW�WZR�DVSHFWV�LV�HPEHGGHG�LQ�D�KLVWRULFDO�GHVFULSWLRQ�
RI� WKDW� UHODWLRQVKLS�DQG� LQ�D�VXUYH\�RI� WKH�FKDQJLQJ�YLHZV�FRQFHUQLQJ� WKH�IXQFWLRQV�RI�ODQJXDJH��
7KXV��ZLWKRXW�FODLPLQJ�H[KDXVWLYLW\��WKH�DXWKRU�GLVFXVVHV�WKH�LGHD�RI�OLQJXLVWLF�UHODWLYLW\�DV�ZHOO�DV�
XVDJH�FHQWUHG�WUHQGV�RI�WKH�HLJKWLHV�RI�WKH�ODVW�FHQWXU\��,Q�WKH�VHFRQG��SUDFWLFDO�SDUW�RI�WKH�SDSHU��
VKH�H[SORUHV�VRPH�IRUPDO�PDQLIHVWDWLRQV�RI�VRFLDO�RUJDQLVDWLRQ�LQ�+XQJDULDQ��VXFK�DV�WKH�XVH�RI�IDPLOLDU�
YV��QRQIDPLOLDU�IRUPV�RI�DGGUHVV�DQG�WKH�UROH�RI�VXEMHFWLYLW\�LQ�FRPPXQLFDWLRQ���VKH�DOVR�SRLQWV�RXW�
WKH�ZD\�WKHVH�PDQLIHVWDWLRQV�GHILQH�FXOWXUDO�YDOXHV�FKDUDFWHULVWLF�RI�WKH�FRPPXQLW\�RI�VSHDNHUV��
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