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FVpQNUH��QHP�V]&QLN�PHJ�D]�D�IpQ\��DPLW�P&YHL�iUDV]WDQDN��$GGLJ�EL]RQ\RVDQ�QHP��DPtJ�OHV]QHN�
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1HNHP� QHPFVDN� D� V]DNPD� V]HPSRQWMiEyO�� KDQHP� V]HPpO\HVHQ� LV� IiM�� KRJ\�PRVW� WiYR]RWW�
)yQDJ\�,YiQ��eSSHQ�DUUyO�OHYHOH]W�QN��UpJL�YiJiV~��Np]]HO�tURWW�OHYHOHNEHQ���KRJ\�± OHiQ\D�VHJtWVp�
JpYHO�± V]tYHVHQ�HONpV]tWL� D� VDMiW� Ä]|OG�N|Q\YpW´��.HGYHW�NDSRWW�KR]]i��DPLNRU�PHJWXGWD�6]HQGH�
7DPiVWyO�� KRJ\�PLQGNpW�6]HQGpQHN� �D]� DSiQDN�pV� ILiQDN��PHJMHOHQW� LO\HQ�Ä]|OG�N|Q\YH´�� �0RVW�
PiU�HUUH�FVDN�DNNRU�NHU�OKHW�VRU��WDOiQ��KD�OHV]�HJ\�UHWURVSHNWtY�VRUR]DW���

)yQDJ\�,YiQ�HJ\HG�OiOOy�MHOHQVpJ�YROW��VLNHU�OW�QHNL�RO\DQ�pOHWSiO\iW�EHIXWQL��DPHO\QHN�VRUiQ�
HJ\V]HUUH� W|EE� SDUDGLJPiQ� N t Y � O � P&N|G|WW� �~J\�� KRJ\� D� SDUDGLJPiQ� E H O � O L H N � LV� PHJLUL�
J\HOKHWWpN��� D�PDJ\DU�� D�QpPHW�pV�D� IUDQFLD�DQ\DQ\HOYL�SDUDGLJPiQ��D�Q\HOYpV]� �IRQHWLNXV��pV�D]�
LURGDOPiU��P&YpV]��SDUDGLJPiQ��D�Q\HOYSV]LFKROyJXV�pV�D�SV]LFKRDQDOLWLNXV�SDUDGLJPiQ��D�NXWDWy�
LQWp]HWL�pV�HJ\HWHPL�SDUDGLJPiQ��D�V]HPLRWLNXV�pV�D�SRpWLND�NXWDWy�SDUDGLJPiQ��D�EHV]pGNXWDWy�pV�
D]�HPEHUNXWDWy�SDUDGLJPiQ��D]�HPSLULNXV�NXWDWy�pV�D�PiVRN�NXWDWiVDLW�V]LQWHWL]iOy�SDUDGLJPiMiQ��
YpJ�O�D�WiUVDGDORPMDYtWy�pV�D�PHQHN�O� SDUDGLJPiQ��$�QDJ\�NtY�OiOOy�YROW��'H�KRJ\�SR]LWtY�PHJ�
IRJDOPD]iVW� DMiQOKDVVDN� IHO��PHJSUyEiOWDP� |VV]HIRJODOQL� HJ\HWOHQ� V]HUNH]HWEHQ�� KRJ\�PRVW�PiU�PL�
OHKHWQH� D]� � GLV]FLSOLQiULV� KHO\H�� D ] � H P E H U L � p O � V ] y Q D N � I L O R ] y I L D L � V ] L Q W &
N X W D W y M D � Y R O W � �$]�HPEHUL�OpQ\HJHW�NXWDWWD��

)|OWHKHW�HQ� D� UyOD� PHJHPOpNH]� IRQHWLNXV� SiO\DWiUVDL�� WDQtWYiQ\DL� V]DNV]HU&HQ� HOPRQGMiN�
PDMG�� KRJ\� D]�� GLV]FLSOtQiMXNEDQ�PLW� DONRWRWW�)yQDJ\� ,YiQ��eQ�HJ\pE�V]HPSRQWRNEyO�SUyEiORN�
KR]]iMiUXOQL�DKKR]��KRJ\�QpKiQ\�ID]HWWiW�MREEDQ�PHJLVPHUKHVV�N�HEE�O�D�PDJD�iOWDO�FVLV]ROW�J\p�
PiQW�IHO�OHWE�O��

+D� D� YLOiJ� EpNpVHQ� IHMO�G|WW� YROQD�� DNNRU� WDOiQ� QHP� LV� OHKHWHWW� YROQD� NHGYH]�EE� VWDUW�
KHO\]HWH�YDODNLQHN��PLQW�HJ\�RO\DQ�EXGDSHVWL� pStWpV]�FVDOiGMiEDQ��DKRO�HJ\V]HUUH�YROW� MHOHQ�D� WX�
GRPiQ\��D�P&YpV]HW�pV�D�I�YiURV�NpSL�YLOiJiUD�LV�KDWiVVDO�OHY� P&V]DNL�DONRWiV��(]]HO�D�KiWWpUUHO�
)yQDJ\� ,YiQ�3iUL]VEDQ�NH]GWH� HO� NRPRO\�± RUYRVL� ± VW~GLXPDLW�� DPHO\HNHW� D]WiQ� D� KiERU~�PLDWW�
IpOEHKDJ\RWW�� ,WWKRQ�HJ\�PiVLN�RUV]iJ�IRJDGWD��DPHO\QHN�D�IHQ\HJHW� OpJN|UpW�.ROR]VYiURWW�WXGWD�
iWYpV]HOQL�=ROQDL�%pOD�)UDQFLD�1\HOY�pV�,URGDORP�7DQV]pNpQHN�N|]HOpEHQ��)yQDJ\�,YiQ�H]HNEHQ�
D]�pYHNEHQ� WHWWH�N|]]p�HOV� N|Q\YpW� �:DZLUL��3ULPLWtY�QpSHN�N|OWpV]HWH��%S�����������DPHO\�PpJ�
KDUPLQF�pYYHO�NpV�EE�LV�NHUHVHWW�N|Q\Y�YROW�D�IHNHWHSLDFRQ�������EHQ�� LV��PLQW�VRNDQ�PiVRN�LV��
DNLNQHN�pOHWH�YHV]pO\EHQ�IRUJRWW��yULiVL�RSWLPL]PXVVDO�YiUWD�D]�~M�pV�V]HEE�YLOiJRW���(OPRQGWD��
KRJ\�DUUyO�iOPRGRWW��D�IDOXVLDN�V]iPiUD�LV�HOpUKHW�Yp�WHV]L�D�SV]LFKRDQDOt]LVW��DPHO\QHN�D�IRQWRVVi�
JiUyO�PHJ�YROW�J\�]�GYH�D�PLQGHQQDSL�pOHWEHQ�LV���

$�)�YiURVL�.|Q\YWiUED�NHU�OW�ÄI�N|Q\YWiURVQDN´��HPHOOHWW�����±���EHQ�D�0DJ\DU�7XGRPi�
Q\RV�7DQiFVQDN��DPHO\�D�0DJ\DU�7XGRPiQ\RV�$NDGpPLD�~MMiDODNXOiVD�HO�WW�P&N|G|WW��Q\HOYpV]�
UHIHUHQVH�YROW��H]W�N|YHW�HQ�NHU�OW�D]�07$�1\HOYWXGRPiQ\L�,QWp]HWpQ�EHO�O�PHJDODNXOW�D�IRQHWLNDL�
ODERUDWyULXPED�� �(]HNUH� D]� pYHNUH� YLVV]DHPOpNH]YH� HOPRQGWD�� KRJ\�PpJ� WXGRPiQ\RV� WLV]WYLVHO�
NRUiEDQ�KRJ\DQ�SUyEiOW�WLOWDNR]QL�D�N|Q\YHN�LQGH[UH�WHYpVH�HOOHQ���

(NNRULEDQ�SiUKX]DPRVDQ�WDQXOWD�D�IRQHWLNDL�V]DNPiW��FVLV]ROJDWWD�IUDQFLD�Q\HOYW|UWpQHWL�tUi�
VDLW��P&IRUGtWiVRNDW�NpV]tWHWW�pV�OHNWRUiOW��ROYDVRWW�pV�YLWi]RWW�NLFVLQ\�EDUiWL�N|UpQ�EHO�O��ULWND�QDJ\�
JRQGRW� IRUGtWRWW� J\HUPHNHLQHN� ± HJpV]� ~MV]HU& ± QHYHOpVpUH�� YpJ�O� ± YRQDNRGYD� ± UpV]W� YHWW� D]�
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07$�1\HOYWXGRPiQ\L�,QWp]HWpQHN�N�O|QIpOH�WHYpNHQ\VpJHLEHQ��1HP�YROW�QHNL�N|QQ\& D�KHO\]HWH��
PHUW� pV]UHYHKHW�HQ� N�O|QE|]|WW� D]� DNNRULEDQ� QDJ\� W|EEVpJEHQ� OHY� NROOHJiNWyO� �DNLNKH]� �����
OHJYpJpW�O�pQ� LV�KR]]iWDUWR]WDP���3ROLWLNDL�pUWHOHPEHQ�HOpJ�QDLYQDN� W&QW��DNNRU�LV��DPLNRU�-��6RO�
WpV]�.DWDOLQQDO� HJ\�WW� NLDGWD� N|Q\YpW� Ä$�PR]JDOPL�Q\HOYU�O´� �%S��� �������� KRORWW� FVDN� D]W� WHWWH��
DPLW� HJ\� My� t]OpV& Q\HOYpV]� WHKHWHWW�� NULWLNDL� PHJMHJ\]pVHNHW� I&]|WW� HJ\� RO\DQ� W|UWpQHWL� V]DNDV]�
Q\HOYpKH]��DPLNRU�PDJD�D]�DODSYRQXODW�NH]GHWW�V]HPPHO�OiWKDWyDQ�PHJELFVDNODQL��

)RQHWLNDL�KDQJW|UWpQHWL�� VWLOLV]WLNDL� pV� PLQGHQIpOH� HJ\pE� WXGRPiQ\RV� PXQNiVViJD� QDJ\RQ�
ODVVDQ�ERQWDNR]RWW�NL��$�)RQHWLNDL�2V]WiO\�DNNRUL�YH]HW�MH��+HJHG�V�/DMRV�V]LQWpQ�RUYRVL�DVSLUiFL�
yN� XWiQ� OHWW� IRQHWLNXV� pV� Q\HOYMiUiVNXWDWy�� NHWW�M�N� N|]|WW� D]RQEDQ� LJHQ� QDJ\� YROW� D� N�O|QEVpJ��
,JD]��KRJ\�HJ\LN�VHP�NDSFVROyGRWW�EH�N�O|Q|VNpSSHQ�D]�LQWp]HWL�N|]|VVpJEH���0LQGNHWWHQ�GUiPDL�
N|U�OPpQ\HN�N|]|WW�V]HUH]WpN�PHJ�± D�IRUGXODW�XWiQ�LPSRUWiOW��NRQWUDV]HOHNWiOiVUD�LV�IHOKDV]QiOKD�
Wy�± DNDGpPLDL�WXGRPiQ\RV�IRNR]DWXNDW��V�W�)yQDJ\�,YiQ�FVDN�IHOOHEEH]pVUH�V]HUH]KHWWH�PHJ�����

,GH� LOOLN� HJ\� NLV� NLWpU� DUUyO�� KRJ\� HNNRULEDQ�PiU� )yQDJ\� ,YiQ� JD]GDJ� V]DNPDL� pV� HPEHUL�
NDSFVRODWRNNDO� UHQGHONH]HWW� �LQNiEE�D�PXQNDLGHMpQ�NtY�O���$]�|WYHQHV�pYHNEHQ�RWWKRQXNED�YRQ�
]RWWD��IHOHVpJpYHO��D�V]LQWpQ�ILORV]�%DUiWK�-XGLWWDO��D]W�D�NLV�pUWHOPLVpJL�WiUVDViJRW��DPHO\�D�YLOiJRQ�
PLQGHQU�O�YLWi]RWW��GH�HOV�VRUEDQ�D Q\HOY�pV�D�VWtOXV��D�MHO�pV�D�NRPPXQLNiFLy�YDODPHO\�WpPiMD�YROW�
D�V]�Q\HJHQ��$�WiUVDViJ�iOODQGy�WDJMDL�YROWDN�.DOPiU�/iV]Oy�pV�3pWHU�5y]VD��D�Q\HOY�LUiQW�pUGHNO��
G� PDWHPDWLNXVRN��6]DODL�6iQGRU�ILOR]yIXV�V]RFLROyJXV�pV�=ROQDL�%pOD��D�V]i]DG�HJ\LN�OHJMHOHQW��
VHEE�VWtOXVNXWDWyMD���(]HN�D�EHV]pOJHWpVHN�± DKRJ\�D]W�)yQDJ\�,YiQWyO�KDOORWWDP�± VRNDW�VHJtWHWWHN�
D]� LQWHUGLV]FLSOLQiULV� WpPiNRQ� GROJR]y� UpV]WYHY�NQHN��� ± (J\�PiVLN� EDUiWL� N|U�� DPHO\LNKH]� )y�
QDJ\�,YiQ�LV�KR]]iWDUWR]RWW��LQNiEE�JHUPDQLVWiNEyO�iOOW��%yGL�/iV]Oy��+XWWHUHU�0LNOyV�pV�3DXOLQ\L�
=ROWiQ�YROW�HQQHN�D�WiUVDViJQDN�D�WDJMD��DPHO\HW�PDJDPEDQ�+HLQH�N|UQHN�QHYH]WHP��XJ\DQLV��
D� +HLQH�IRUGtWiVRNNDO� NDSFVRODWEDQ� NHU�OWHP� YHO�N� NDSFVRODWED��� eOHWUH� V]yOy� EDUiWViJEDQ� YROW�
6]DEROFVL�0LNOyVVDO��DNL�QHPFVDN�/D]LF]LXV�WDQtWYiQ\�YROW��KDQHP�± HOV�VRUEDQ�)yQDJ\�,YiQ�UpYpQ�
± NLYiOyDQ� WiMpNR]RWW�PRGHUQ� VWLOLV]WD� pV� V]HPLRWLNXV�PDUDGW��� ± 6� KD�PiU� NLWpUWHP� D� V]HPpO\HV�
NDSFVRODWRNUD��DNNRU�PHJHPOtWHQG�QHN�WDUWRP�YDODPLO\HQ�IRUPiEDQ��KRJ\�)yQDJ\�,YiQQDN�D�PHJ�
HO�]� Q\HOYpV]� QHP]HGpNE�O� LV� YROWDN� WLV]WHO��EDUiWDL��PLQW�0DUFHO� &RKHQ�� 5RPDQ� -DNREVRQ� pV�
1pPHWK�*\XOD�� �-DNREVRQ�P&YHLE�O�NpW�PDJ\DU�Q\HOY& YiORJDWiVW�iOOtWRWWXQN�|VV]H�)yQDJ\�,YiQ�
QDO��-DNREVRQ�PLQGNHWW�W�± D�PDJD�P&IDMiEDQ�± D�OHJMREEQDN�WDUWRWWD���

+HJHG�V�/DMRV�NRUDL�KDOiOD�XWiQ�)yQDJ\�,YiQ�YHWWH�iW�D�)RQHWLNDL�2V]WiO\�YH]HWpVpW��H]�YROW�
D]�,QWp]HW�HJ\HWOHQ�UpV]OHJH��DPHO\HW�iJ\~O|YpVHN�pUWHN������EDQ��V�pSS�D�OHPH]WiU�HJ\�UpV]H�VHP�
PLV�OW� PHJ� HQQHN� N|YHWNH]WpEHQ�� )yQDJ\� ,YiQ� PHJV]HUYH]WH� D� V]DEiO\V]HU& IRQHWLNDL� NXWDWiVW��
KDQJV~O\R]QL�V]HUHWQpP��KRJ\� O H J H � D U W L V �IRQHWLNXVQDN�LV�NLYiOy�YROW��Ä$�KDQJV~O\UyO´�FtP&
N|Q\YH��%S����������YROWDNpSSHQ�PiLJ�NODVV]LNXV�P&��V�WDOiQ�� YROW�D]�HOV���DNL�VDMiW�WHVWpEH�V]~UW�
IpP�VHJtWVpJpYHO�NXWDWRWW�HUUHIHOp��PLQW�RUYRVLODJ�LV�QDJ\RQ�P&YHOW�NXWDWy�WXGWD��KRJ\�PLW�WHKHW���
2V]WiO\YH]HW�NpQW� QDJ\� V]HUHQFVpMH� YROW�0DJGLFV� .OiUiYDO�� PDMG� 6]HQGH� 7DPiVVDO�� V� YiOWDNR]y�
V]HUHQFVpMH�YROW�D�ODERUDWyULXPKR]�QpON�O|]KHWHWOHQ�WHFKQLNXVRNNDO���eQ�PLQG|VV]H�IRUPiOLVDQ�WDU�
WR]WDP�± NpW�pYLJ�± HKKH]�D]�RV]WiO\KR]��DNNRU�PiU�D�VWUXNWXUiOLVQDN�QHYH]HWW��YDODPLQW�DONDOPD�
]RWW�Q\HOYpV]HWL�NXWDWiVRNDW�SUyEiOWDP�HO�NpV]tWHQL���

$�KHWYHQHV�pYHN�N|]HSpLJ�PLQGHQ�HJ\HV�P&YpW�~J\�ROYDVWXN�QpKiQ\DQ��PLQW�WXGRPiQ\W|U�
WpQHWL� HVHPpQ\W�� OHJW|EEM�NK|]�V]LQWH� V]HPpO\HV�ROYDVyL�pOPpQ\HP�I&]�GLN��+DGG�HPOtWVHP�PHJ�
HJ\�PiVLN� N|Q\YpW�� DPHO\� FVDNXJ\DQ��PDJiQDN� D� WXGRPiQ\W|UWpQHWQHN� D� ± V]HPLRWLNDL�Q\HOYL� ±
DODSP&YHOHWpW�YLOiJtWMD�PHJ��Ä$�PHWDIRUD�D�IRQHWLNDL�P&Q\HOYEHQ´��%S����������

$]�����±���|V�WDQpY�DODWW�)yQDJ\�D�)RUG�$ODStWYiQ\�|V]W|QGtMDVDNpQW�V]HPpO\HVHQ�LV�EHMiU�
WD�PLQGD]RNDW� D�KHO\HNHW�� DPHO\HNNHO�PiU�PHJYROW� V]HOOHPL�NDSFVRODWD��$� OHJQDJ\REE�RWWKRQRV�
ViJJDO�PR]JRWW�D�IRQHWLNDL�WDQV]pNHN��ODERUDWyULXPRN�YLOiJiEDQ�LV��%pFVEHQ�IXWRWWXQN�|VV]H��V�PL�
YHO�HQJHP�DNNRULEDQ�HU�VHEEHQ�IRJODONR]WDWRWW�D�PDJ\DU�KDQJW|UWpQHW�pV�IRQROyJLD�N|]|V�UHMWpO\H��
D�YHOiULV�L �YDJ\LV�D�PHJN|]HOtW�OHJ�D�PDL�URPiQ��v����PLQGMiUW�D]W�LQGtWYiQ\R]WD��KRJ\�Qp]]�N�PHJ�
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DODSRVDQ�D]�RWWDQL�HJ\HWHP�QHYH]HWHV�IRQHWLNDL�ODERUDWyULXPiEDQ��(QQHN�OHWW�D]�HUHGPpQ\H�Ä,JD�pV�
LJH��.pWIpOH�L KDQJ�D�PDJ\DUEDQ"´�FtP& tUiVD��01\�����������±����DPHO\�KRVV]~�LG�UH�HOG|QW|WWH��
KRJ\�D�ÄYHOiULV�L´�D�PDL�PDJ\DUEDQ�PiU�PRUIR�IRQROyJLDL�MHOHQVpJ��

(WW�O� D� KX]DPRVDEE� N�OI|OGL� XWD]iViWyO� NH]GYH� ± DPLNRU� Q\LOYiQYDOyYi� YiOW�� KRJ\� VRNNDO�
VRNNDO�MREEDQ�PHJEHFV�OLN�N�OI|OG|Q��PLQW�LWWKRQ�± FVDN�pSS�D]�LG�W�QHP�WXGWXN��DPLNRU�)yQDJ\�
,YiQ�PDMG�iWWHV]L�WHYpNHQ\VpJpQHN�KHO\pW�3iUL]VED��RGD��DKRO�WDQXOPiQ\DLW�LV�NH]GWH��V�DKRO�D�UpJL�
N|Q\YWiUD�LV�YiUWD����(]�GH�IDFWR������EHQ��GH�LXUH�SHGLJ������EHQ�W|UWpQW�PHJ���$�OHKHW� OHJQD�
J\REE�WDSLQWDWWDO�pV�EDUiWViJJDO�YiOWR]RWW�ÄHJ\KD]iM~´�HPEHUE�O�ÄNpWKD]iM~Yi´��9pJLJ�PHJWDUWRWWD�
D]�pUGHNO�GpVpW�D�PDJ\DU�Q\HOY��D�NROOHJiN��D�PDJ\DU�WXGRPiQ\RV�V]HUYH]HWHN�pV�NLDGYiQ\RN�LUiQW��
/HJHQGiV�VHJtW�NpV]VpJpUH�LV�PLQGLJ�V]iPtWKDWRWW�D�3iUL]VED�NHU�OW�PDJ\DU�NROOHJD��

3iUL]VEDQ� D� &HQWUH� 1DWLRQDO� GH� OD� 5HFKHUFKH� 6FLHQWLILTXH� UHQGV]HUpQ� EHO�O� ÄGLUHFWHXU� GH�
UHFKHUFKH´�FtPHW�YLVHO���YROWDNpSSHQ�NXWDWy�SURIHVV]RU�OHWW��$�-HDQ�3HUURW�iOWDO�YH]HWHWW�Q\HOYpV]HWL�
V]HUYH]HWL�HJ\VpJKH]�NDSFVROyGRWW��D]�8QLYHUVLWp�GH�OD�6RUERQQH�1RXYHOOH�NHUHWpEHQ���+D�MyO�HP�
OpNV]HP�� V]i]QiO� W|EE�pUWHNH]pVW� VHJtWHWW�NRQ]XOHQVNpQW��1HP� WXGRPiQ\W|UWpQHWL�NpUGpV��GH�D]pUW�
HOJRQGRONR]KDWXQN� D]RQ� LV�� KRJ\�PLW� Q\HUW�QN� YROQD� D]iOWDO�� KD�PLQGH]W� QDJ\REE� V~OO\DO� LWWKRQ�
WXGWD� YROQD� YpJH]QL�� YDJ\LV� 6]HJHGHQ� �DKRO� SURIHVV]RUL� FtPHW� NDSRWW��� LOOHWYH� %XGDSHVWHQ� �DKRO�
ÄPHJKtYRWW�HO�DGyNpQW´�YROWDNpSSHQ�HJ\�V]HPpO\EHQ�W|OW|WWH�EH�D�IRQHWLNDL�WDQV]pN�IXQNFLyLW���

$� IRUGXODW� XWiQ�J\DNUDEEDQ� MiUW� KD]D�� D�0DJ\DU�7XGRPiQ\RV�$NDGpPLD� ÄN�OV� WDJMD´� OHWW�
�����EHQ�� ���� V]�OHWpVQDSMiQ�NROORNYLXPRW� LV� UHQGH]WHN�D� WLV]WHOHWpUH�D�EXGDSHVWL� HJ\HWHPHQ� �GH�
ÄHJ\HWHPN|]L´� MHOOHJJHO���+RVV]~� LGHLJ�D]RQEDQ�QHP�WXGRWW�3HVWHQ�PDUDGQL��PHUW�QHP�KDJ\KDWWD�
PDJiUD� D]W� D� QpKiQ\� SV]LFKRDQDOLWLNXV� ÄNOLHQVpW´�� DNLNQHN� D� VRUVipUW� IHOHO�VQHN� pUH]WH� PDJiW��
(J\LN�XWROVy�PDJ\DURUV]iJL�Q\LOYiQRV�IHOOpSpVH�YROW��DPLNRU�± PDJ\DU�Q\HOYHQ�± UHQGNtY�O�pUGH�
NHV� V]DEDGHO�DGiVW� WDUWRWW�D]�07$�1\HOYWXGRPiQ\L�,QWp]HWH�DODStWiViQDN�����pYIRUGXOyMiQ��QDJ\�
NiU��KRJ\�HQQHN�V]|YHJH�QHP�NHU�OW�U|J]tWpVUH��iWtUiVUD�pV�SXEOLNiOiVUD���

$]� HOP~OW� K~V]� pYEHQ� PiU� pO� NODVV]LNXVQDN� V]iPtWRWW�� DNL� HJ\� Q\HOYQHN� �D� PDJ\DUQDN���
V� PHOOHWW� HJ\pE� Q\HOYHNQHN�� GH�PLQGHQHNHO�WW� D]� HPEHUL� Q\HOYQHN�� D ] � H P E H U L � Q \ H O Y H Q �
E H O � O L � Q \ H O Y � H N � Q H N �~WW|U���~M�SDUDGLJPiW�DONRWy�NXWDWyMD��

7DUWR]XQN�D]RQEDQ�D]]DO�LJD]ViJQDN��KRJ\�HOPRQGMXN��H]�D�UHQGNtY�OL�NXWDWy��NLW&Q� HO�DGy��
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