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JpW�IDNV]LPLOpEHQ�pV�iWEHW&]YH��YDODPLQW�6WU\MNRZVNL�V]|YHJpYHO�HJ\EHYHWYH��$�KLEiN��NLKDJ\iVRN�
pV� LQWHUSROiFLyN� OiEMHJ\]HWEHQ� ����±�����ROYDVKDWyN��%� RURV]�Q\HOY& |VV]HIRJODOiV� WDOiOKDWy��
D����±�����D�IRUUiVMHJ\]pN�SHGLJ�D���±�����ODSRQ��

$�PDJ\DUViJRW�� LOOHWYH�D�PDJ\DU�Q\HOYL�DGDWRNDW�LOOHW�HQ�IHOW&QLN��KRJ\�PtJ�D�ODWLQ�V]|YHJ�
EHQ�D�KXQRN�pV�D�PDJ\DURN�OHJW|EEQ\LUH�PHJN�O|QE|]WHWYH�V]HUHSHOQHN��+XQQL���+XQJDUL���DGGLJ�
D�OHQJ\HO�pV�D�IHKpURURV]�IRUGtWiVEDQ�D�KXQRN�pV�D�PDJ\DURN�N|]W�QLQFV�N�O|QEVpJWpWHO��+XQQRZLH��
iER� ����:
JURZLH���=2/7È1�UiPXWDW�DUUD����±�����KRJ\�D�OHQJ\HOHNQpO�D�;,,��V]i]DG�HOHMpLJ�YLV]�
V]DPHQ�HQ�D�NpW�QpSHW��LOOHWYH�Q\HOY�NHW�HJ\QHN�WHNLQWHWWpN��± $�OHQJ\HO�IRUGtWiVEDQ�pV�RQQDQ�iW�
YpYH� D� IHKpURURV]EDQ� W|EEV]|U� HO�IRUGXO� D� E\ü� QD� W\P� ¶D]RQ� YDQ�� DUUD� W|UHNV]LN¶� V]yNDSFVRODW��
DPHO\� D� OHQJ\HOEHQ� FVDN� D� ;9,�� V]i]DGEDQ� YROW� KDV]QiODWRV�� (]� D� V]HUNH]HW� D]RQRVQDN� OiWV]LN��
D�PDJ\DU�D]RQ� YDQ�� UDMWD� YDQ�  �DUUD� W|UHNV]LN� V]yNDSFVRODWWDO��ÒJ\� OiWV]LN�� KRJ\� H� NDSFVRODWRN��
D�NpW�Q\HOYEHQ�HJ\�LG�EHQ�NHOHWNH]WHN��GH�DOLJKD�OHKHW�D�PDJ\DU�D�OHQJ\HO�NLIHMH]pVQHN�D�IRUUiVD��
9DOyV]tQ&OHJ�D�UpJL�QpPHW�GDUDQ�VHLQ�E�O�V]iUPD]QDN��YDJ\LV�SiUKX]DPRV�HUHGHWU�O�YDQ�V]y����±����±
$�V]HU]� EHPXWDWMD�D�PDJ\DU�QpYDQ\DJ�iWYpWHOpQHN��LOOHWYH�N�O|QE|]� tUiVPyGMiQDN�SpOGiLW��&VDED�
 �ODWLQ�&KDED��OHQJ\HO�pV�IHKpURURV]�&KDED��FK� �$�� 7DNVRQ\� �ODWLQ�7R[RQ��OHQJ\HO�7RURQ��D�ED�
UiWJyW�[ pV�U N|QQ\HQ�|VV]HWpYHV]WKHW����.HYH� �ODWLQ�&KHYD�&KHZH�� OHQJ\HO�.HZH��*\XOD� �ODWLQ�
*\ZODP�� OHQJ\HO� *LXO
�� $� KHO\QHYHN� HJ\HV� HOHPHL� UpV]IRUGtWiVEDQ� LV� HO�IRUGXOQDN�� SpOGiXO�
.HYHKi]D� �ODWLQ�.HYHKD]D��LG�HVW�GRPXV�.HZH��OHQJ\HO�.HZHKD]i��WKR�LHVW�GRP�.HZ\����±�����±
9pJ�O� HO�IRUGXO� D]�$WKLOD� V]|YHJpEHQ� HJ\�PDJ\DU� N|]QpY� LV�� LVSiQ�� DPHO\HW�2OiK�NpWHONHGYH��
D� VSDQ\RO� QpSQpYYHO� D]RQRVtW�� D� GXFLEXV�� VHX� SUDHIHFWLV�� TXL� +XQJDULFH� KLVSDQL� DSSHOODQWXU� ����
UHJQR�+LVSDQLDH��8J\DQH]�D�V]y��PDJ\DUi]DW�QpON�O��GH�IpOUHpUWKHW� KHO\HVtUiVEDQ��+LVSDQXV�¶VSD�
Q\RO¶�� HO�IRUGXO� D�+XQJDULiEDQ� HJ\pUWHOP&HQ� LVSiQ� ¶JD]GDWLV]W�� MyV]iJLJD]JDWy¶� MHOHQWpVEHQ��$� OHQ�
J\HO�pV�IHKpURURV]�IRUGtWyN�KtYHQ�iWYHV]LN�D�ODWLQ�PDJ\DUi]DWRW��

)2'25�,679È1�

8GYDUL�,VWYiQ��0DJ\DU±XNUiQ�V]yWiU����$±/\�
*ORVVDULXP�8NUDLQLFXP����)�PXQNDWiUV��.Ï7<8.�,679È1��0XQNDWiUVDN��+(*<(6�$1*e/$�
086.(7,.�/(6=-$��.|]UHP&N|G�N��$%21<,�$1'5($� .È35È/<�0,+È/<� .È35È/<�1$7È/,$�

520È1<8.�5(1È7$� 6=2),/.È1,&6�-8',7��.LDGMD�D�1\tUHJ\Ki]L�)�LVNROD�8NUiQ�pV�5XV]LQ�)LOROy�
JLDL�7DQV]pNH��1\tUHJ\Ki]D������������ODS�

$�QpSHN�N|]|WWL�pULQWNH]pVHN�D�WiUVDGDOPL�pOHW�PLQGHQ�WHU�OHWpQ�NLVHEE�QDJ\REE�PpUWpNEHQ�
Q\RPRW� KDJ\QDN�� tJ\� D� V]yNpV]OHW� WHU�OHWpQ� LV�� $� Q\HOYL� NRQWDNWXV� D]� pYH]UHGHV� PDJ\DU±
NiUSiWXNUiQ��UXV]LQ��HJ\�WWpOpV�WHUPpV]HWHV�N|YHWNH]PpQ\H��PHO\QHN�VRUiQ�D�N|OFV|Q|V�HJ\PiVUD�
KDWiV�LUiQ\D�pV�LQWHQ]LWiVD�NRURQNpQW�pV�WHU�OHWHQNpQW�YiOWR]RWW��IRO\WRQRVViJD�D]RQEDQ�QDSMDLQNLJ�
WDUW�� KD� MyYDO� NRUOiWR]RWWDEE�PpUWpNEHQ� LV��%21.È/Ï�6È1'25� ILJ\HOW� IHO� DUUD�� KRJ\�QHPFVDN�VRN�
V]i]�PDJ\DU�V]yW�YHWW�iW�D�NiUSiWDOMDL�UXWpQ��GH�PRQGDWI&]pVpEHQ��V]yOiVDLEDQ��NLIHMH]pVL�IRUPiLEDQ�
LV�PDJ\DURV�pV]MiUiV�PXWDWNR]LN�PHJ��%21.È/Ï�6È1'25��0DJ\DU�HOHPHN�D�UXWpQ�LURGDORPEDQ��,Q��
%(.(±%(1('(.±785Ï&=,�75267/(5�V]HUN���(POpNN|Q\Y�%DODVVD�-y]VHIQHN��%S�������������������
EDQ� OiWRWW� QDSYLOiJRW�&623(<�/È6=/Ï� Ä5XWpQ±PDJ\DU� V]yWiU´�D��PHO\�NRUiQDN�NLHPHONHG� WXGR�
PiQ\RV�PXQNiMD��D�0DJ\DU�7XGRPiQ\RV�$NDGpPLD�iOWDO�GtMD]RWW�SiO\DP& YROW��'H�PpJ�H�V]yWiU�
PHJMHOHQpVH�HO�WW�������EHQ�'Ï+29,&6�%$=,/�IHOKtYWD�D�N|]ILJ\HOPHW�DUUD��KRJ\�YDQQDN�RO\DQ�V]D�
YDN�� DPHO\HN�PHJHJ\H]QHN� D�PDJ\DU� pV� D]� RURV]� Q\HOYEHQ� �'Ï+29,&6� %$=,/� .LMHJ\]pVH� D]RQ�
V]yNQDN�� DPHOO\HN� KDVRQ� KDQJ]DQDN� Y>DJ\@� pV� pUWHPpQ\&HN� LV� PLQG� D� PDJ\DU�� PLQG� D]� RURV]�
Q\HOYEHQ�� .LDGiVD��C� >A?G>A?E1<KVDBC� ± X� K:D� ± Y� RL?JG;?J=� <Zkbev�>h\]h\bq� ±
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$�V]RYMHW�NRUV]DN�QHP�WDQ~VtWRWW�NHOO� ILJ\HOPHW�H�NpW�QpS�NXOWXUiOLV�NDSFVRODWDLQDN�D]�iSR�
OiViUD��(EEHQ�N|]UHMiWV]RWW�D]�LV��KRJ\�D]�iOODPQ\HOY�V]HUHSpW�8NUDMQiEDQ�LV�MREEiUD�D]�RURV]�W|O�
W|WWH� EH�� $PL� D� V]yWiUV]HUNHV]WpVW� LOOHWL�� PHJHPOtWHQG��� KRJ\� �����EHQ� DGWiN� NL� 8QJYiURQ�
&68&6.$�3��3��± 527�2��0��± 6=È.�-��0��V]HUNHV]WpVpEHQ�D�Ä0DJ\DU±XNUiQ�V]yWiU´�W��(]�D�V]yWiU�
NRUiQDN�V]tQYRQDODV�OH[LNRJUiILD�DONRWiVD�YROW��XNUiQ�Q\HOY& PDJ\DU�Q\HOYWDQQDO�D�YpJpQ��ÈP�Pi�
UD�PiU�HODYXOW��D]�DNNRULEDQ�HOWHUMHGW�V]RYMHWL]PXVRN�pV�D�UXVV]LFL]PXVRN�DUFKDL]iOyGWDN�����pY�WHOW�
HO�D�&68&6.$±6=È.±527�IpOH�V]yWiU�PHJMHOHQpVpW�O��8NUDMQD�UpJ�NLYtYWD�I�JJHWOHQVpJpW��iP�QHP�
DGDWWDN�PHJ�D�IHOWpWHOHN�HJ\�NRUV]HU& V]yWiU�PHJMHOHQpVpUH��&VDN������EHQ�MHOHQW�PHJ�8QJYiURQ�
HJ\� KDVRQOy� FtP& V]yWiU� D]� 8NUDMQDL� +XQJDUROyJLDL� ,QWp]HW� LJD]JDWyMiQDN�� /,=$1(&� 3(75ÏQDN��
D� V]HUNHV]WpVpEHQ��(QQHN� I� KLiQ\RVViJD�± V]iPRV�PiV�KLEiMD�PHOOHWW�± DEEDQ� UHMOLN��KRJ\�FVDN�
DODSV]LQWHQ�HOpJtWL�NL�D�V]yWiUKDV]QiOy�LJpQ\HLW��$�PDJ\DU�DQ\DQ\HOY& WDQXOy�V]iPiUD�OHKHW�VpJHW�
Q\~MW�D]�XNUiQ�Q\HOY�WDQXOiViQDN�NH]GHWL�Ii]LViEDQ��iP�D�NpV�EELHNEHQ�H]�PiU�NHYpVQHN�EL]RQ\XO��
� �����W�O�D�1\tUHJ\Ki]L�)�LVNROD�8NUiQ�pV�5XV]LQ�7DQV]pNpQ�IRO\QDN�HJ\�NRUV]HU& V]yWiU�OpW�
UHKR]iViUD�LUiQ\XOy�PXQNiODWRN��$�V]yWiUV]HUNHV]WpV�LWW�PiU�pYWL]HGHV�KDJ\RPiQ\RNNDO�UHQGHONH�
]LN��(�PXQNiODWRN�NHUHWpEHQ������EDQ�MHOHQW�PHJ�+2/29È&6�-Ï=6()�Ä8NUiQ±PDJ\DU��PDJ\DU±XNUiQ�
PDWHPDWLNDL�V]yWiU´�D��(]W�N|YHW�HQ�8'9$5,�,679È1�V]HUNHV]WpVpYHO�HONH]G�GWHN�pV�EHIHMH]�GWHN��
D�KDW�N|WHWEHQ�NLDGRWW�Ä8NUiQ±PDJ\DU�V]yWiUL�DGDWEi]LV´��1\tUHJ\Ki]D������±�������PXQNiODWDL��
DPHO\EHQ�D�V]yFLNNHN�V]iPD�PLQWHJ\����H]HU��DPL�ÄN|Q\YpV]HWL�ULWNDViJQDN�QHYH]KHW�´�± ROYDVVXN�
D�PRVW�PHJMHOHQW�Ä0DJ\DU±XNUiQ�V]yWiU´�HO�V]DYiEDQ��$]�XWyEEL�V]yWiU�PHJMHOHQpVH�NXOFVIRQWRV�
ViJ~�YROW��PLYHO������yWD�QHP�DGWDN�NL�KDVRQOyW�± KRORWW������W�O��8NUDMQD�I�JJHWOHQQp�YiOiViWyO�
IRJYD�QpON�O|]KHWHWOHQ�HV]N|]� OHKHWHWW�YROQD�SpOGiXO�D�NiUSiWDOMDL�PDJ\DUViJ�V]iPiUD��DNLN�PLQGH]�
LGiLJ�QHP�WDQXOWiN�D]�XNUiQ�Q\HOYHW��

(�PXQND� IRO\WDWiVDNpQW� �����EHQ� 8'9$5,� ,679È1� pV� PXQNDWiUVDL� IiUDGViJRV�PXQNiMiQDN�
HUHGPpQ\HNpQW�HJ\�NRUV]HU& Ä0DJ\DU±XNUiQ�V]yWiU´�W� IRUJDWKDWXQN�D�NH]�QNEHQ��$�PXQNDWiUVDN�
PLQGDQQ\LDQ� QDJ\� V]yWiUtUiVL� WDSDV]WDODWWDO� UHQGHONH]QHN��$� I�PXQNDWiUV��.Ï7<8.� ,679È1�Q\HO�
YpV]�W|EE�PLQW����pYH�RNWDW�.iUSiWDOMD�IHOV�RNWDWiVL�LQWp]PpQ\HLEHQ��WXGRPiQ\RV�PXQNiVViJD�D]�
XNUiQ±PDJ\DU� Q\HOYL� NDSFVRODWRN� NXWDWiViKR]� I&]�GLN�� +(*<(6� $1*e/$� pV� 086.(7,.� /(6=-$�
D� PDJ\DU±XNUiQ� LURGDOPL�� LOOHWYH� QpSUDM]L� NDSFVRODWRNDW� YL]VJiOMiN�� $%21<,� $1'5($� .È35È/<�
0,+È/<�pV�520$1<8.�5(1È7$�D�1\tUHJ\Ki]L�)�LVNROD�8NUiQ�pV�5XV]LQ�7DQV]pNpQHN�RNWDWyL��DN�
WtYDQ� GROJR]WDN�PiU� D]� Ä8NUiQ±PDJ\DU� V]yWiUL� DGDWEi]LV´�RQ� LV�� 8GYDUL� ,VWYiQ� I�V]HUNHV]W��� D]�
07$�GRNWRUD��V]iPRV�WDQXOPiQ\�pV�PRQRJUiILD�V]HU]�MH��NLPDJDVOy�WXGRPiQ\RV�WHYpNHQ\VpJpYHO�
HOLQGtWRWWD�pV�YpJKH]�YLWWH�D�PiU�UpJ�YiUYD�YiUW�PDJ\DU±XNUiQ��XNUiQ±PDJ\DU�OH[LNRJUiILDL�PXQNi�
ODWRNDW��$�NpWN|WHWHVQHN�NpV]�O� V]yWiU�PRVW�PHJMHOHQW�HOV� N|WHWH�D]�$±/\�V]yFLNNHLW�WDUWDOPD]]D��
$�V]yWiU�FpON|]|QVpJpW�D]RN�D�PDJ\DU�DMN~�EHV]pO�N�DGMiN��DNLN�D]�XNUiQ�Q\HOY�DODS���N|]pS��pV�
PDJDV� V]LQW& HOVDMiWtWiViW� W&]LN� FpOXO��8J\DQDNNRU� D�PDJ\DU� FtPV]DYDN�JUDPPDWLNDL� V]HUHOpVH� My�
V]ROJiODWRW�WHV]�D]�XNUiQ�DQ\DQ\HOY& V]yWiUIRUJDWyQDN�LV��

$� V]yWiU� HO�V]yYDO� NH]G�GLN��$�V]HUNHV]W�L�PHJMHJ\]pVHNEHQ�ROYDVKDWXQN�D� V]yFLNNHN� IHO�
pStWpVpU�O��PDMG�D�U|YLGtWpVHN�IHOROGiVD��D�MHOPDJ\DUi]DW�pV�D�IRQWRVDEE�IRUUiVP&YHN�N|YHWNH]QHN��
� $�PRGHUQ�V]yNLQFVHW�SpOGiXO�D�N|YHWNH]� V]DYDN�NpSYLVHOLN��&'��FpGp���&'�OHMiWV]y��FpGp�
OHMiWV]y���&'�OHPH]��FpGpOHPH]���&'�520�PHJKDMWy��FpGpPHJKDMWy���&'�WDUWy��H�PDLO��H�PDLOH]��
H�PDLOH]pV��IiMO�� IORSL��'-��GLVF�MRFNH\���GLVSOD\��V]OHQJ�V]DYDN��SO���GLUL�± GLUHNWRU��(]]HO�NDSFVR�
ODWEDQ�PHJHPOtWM�N��KRJ\�HVHWOHJ�KDV]QRV�OHWW�YROQD�PHJDGQL�D�IiMO�PHOOHWW�D�FVDWROW�IiMO�PHJIHOHO��
MpW�LV��PHUW�QHP�GHU�O�NL�VHP�D�IiMO��VHP�D�FVDWROW�FtPV]y�DODWW��KRJ\�D�FVDWROW�QiO�PHJDGRWW�XNUiQ�
V]LQRQLP�PHJIHOHO�N��\dexq_gbc��ijb}^gZgbc��ijbdj�ie_gbc��ijbdeZ^_gbc��^h^Zgbc� N|]�O�HE�
EHQ�D]�HVHWEHQ�FVDN�D�ijbdj�ie_gbc�nZce�iOODQGyVXOW�V]yNDSFVRODW�KDV]QiODWRV��$]�LPPiU�W|UWp�
QHOPLYp�YiOW�RUV]iJQHYHN��SO��&VHKV]ORYiNLD��-XJRV]OiYLD��PHOOHWW�PiV�I|OGUDM]L�QHYHN� LV� WDOiOKD�
WyN��'HEUHFHQ��/X[HPEXUJ��/LWYiQLD�VWE���H]HN�IHOYpWHOH�LJHQ�KDV]QRV��
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$� V]yFLNNHN� IHOpStWpVH� D� N|YHWNH]��� D� V]DYDNQiO� D]� XNUiQ� PHJIHOHO�N� HO�WW� WDOiOKDWyN� D�
V]yFLNNIHMEHQ�OpY� Q\HOYWDQL��UDJR]iVL�LQIRUPiFLyN��D�V]yIDML�EHVRUROiV�pV�D�IRJDORPN|UL�EHVRUROiV��
SO���HJ\OHW� �HW�� �H�� �HN��lh\Zjbkl\h� �\Z�� ]mjlhd� �ldZ��h[¶}^gZggy� �ggy��ki�edZ� �db�� U�� HO� �ep��
$�W|EEHV�V]iP~�ELUWRNRV�HVHW& DODNRN�LV�IHO�YDQQDN�W�QWHWYH��kbjhlZ�± lb��kbj�l��gh]Z��gh]b��g�]��
eZiZ��eZib��eZi� $�PDJ\DU�SROLWLNiEDQ�HO�IRUGXOy�PR]DLNV]DYDN��SO��).*3�XNUiQ�PHJIHOHO�MH�LV�
KHO\HW�NDS�D�V]yWiUEDQ��G_aZe_`gZ�iZjl�y�^j�[gbo�]hkih^Zj�\�

0HJiOODStWKDWMXN��KRJ\�D�V]yWiU�D�PDL�HOYiUiVRNQDN�pV�LJpQ\HNQHN�PHVV]HPHQ�OHJ�PHJIHOHO��
V� EiWUDQ� DMiQOKDWy�PLQGD]RNQDN�� DNLN� D]� XNUiQ� Q\HOYHW� WDQXOMiN�� YDJ\� D]]DO� FVDN� H]XWiQ� IRJQDN�
PHJLVPHUNHGQL��$�V]yWiU�NXOFVIRQWRVViJ~�D�SROLWLNDL��JD]GDViJL�pV�NXOWXUiOLV�NDSFVRODWRN�DODNtWi�
ViEDQ�UpV]WYHY�N�V]iPiUD�LV��$�NiUSiWDOMDL�PDJ\DU�N|]|VVpJKH]�WDUWR]YD�WDSDV]WDODWEyO�iOOtWKDWRP��
KRJ\�VRN��LWW�NLVHEEVpJEHQ�pO� PDJ\DU�V]iPiUD�H]�D�V]yWiU�IRJ�OHKHW�VpJHW�Q\~MWDQL�D]�iOODPQ\HOY�
HOVDMiWtWiViKR]��DPLKH]�± SDUDGR[�PyGRQ�± D]�XNUiQ�iOODP�QHP�EL]WRVtWMD�D�IHOWpWHOHNHW��

-HOHQ� LVPHUWHWpV�PHJtUiVD�XWiQ� MXWRWW� HO� KR]]iQN��.iUSiWDOMiUD� LV� D�KtU��KRJ\�8GYDUL� ,VWYiQ�
SURIHVV]RU�~U��D]�XNUiQ±PDJ\DU�pV�D�UXV]LQ±PDJ\DU�Q\HOYL��W|UWpQHOPL�pV�P&YHO�GpVL�NDSFVRODWRN�
IiUDGKDWDWODQ� NXWDWyMD� ������ QRYHPEHU� ��pQ� KRVV]~�� V~O\RV� EHWHJVpJ� XWiQ� HOKXQ\W��$� NiUSiWDOMDL�
PDJ\DURN�pV�UXV]LQRN�HJ\DUiQW� LJD]�EDUiWMXNDW�J\iV]ROMiN�EHQQH��&VDN�UHPpQ\NHGQL�OHKHW�DEEDQ��
KRJ\�PXQNDWiUVDL� pV� WDQtWYiQ\DL� WRYiEEYLV]LN� D]� iOWDOD� PHJNH]GHWW� PXQNiW�� V� D� PRVW�PHJMHOHQW�
V]yWiU�PiVRGLN�N|WHWpW�LV�HO�EE�XWyEE�XJ\DQFVDN�Np]EHYHKHWM�N�PDMG��

%È5È1<1e�.20È5,�(5=6e%(7�

7È56$6È* , � h*<(. �
$�0DJ\DU�1\HOYWXGRPiQ\L�7iUVDViJ������N|]J\&OpVH�

$�0DJ\DU�1\HOYWXGRPiQ\L�7iUVDViJ�������GHFHPEHU���pQ�D�0DJ\DU�7XGRPiQ\RV�$NDGpPLD�
V]pNKi]iEDQ�WDUWRWWD�PHJ�������HJ\EHQ�WLV]W~MtWy�N|]J\&OpVpW��

���%HQN� /RUiQG��GY|]|OWH�D�PHJMHOHQWHNHW��V�IHONpUWH�D�N|]J\&OpVL�HO�DGiV�PHJWDU�WiViUD�% D � F ] H U R Z V N L � - D Q X V ] �SURIHVV]RUW��$]�HO�DGiV�Ä$�Q\HOYL�NpUGpV�pV�D]�(X�UySDL�8QLy´�FtPPHO�KDQJ]RWW�HO��
���$]� HO�DGiV� XWiQ� . L V V � - H Q � I�WLWNiU� WHUMHV]WHWWH� HO� MHOHQWpVpW� D� 7iUVDViJ� ������ pYL�

P&N|GpVpU�O��
���7LV]WHOW�.|]J\&OpV�� ,OO��� KRJ\�EHV]iPROyP�HOHMpQ� �KD� U|YLGHQ� LV��HPOpNH]HW�QNEH� LGp]�

]HP�D�7iUVDViJ�MXELOHXPiW��0iU�FVDN�D]pUW�LV��PHUW�N|]YHWOHQ�O������N|]J\&OpV�QN�HO�WW�YROWDN�D]�
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