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D�PRQGDW� WDUWDOPiQDN�iOOtWyEyO� WDJDGyED�iWIRUGXOiVD�� ¶VHPPLNpSS�VHP¶�� ¶HJ\iOWDOiQ�QHP¶MHOHQWpVW� KRUGR]YD��²�(]HQNtY�O� FVHOHNYpV�KDWiUR]DWODQ�PLQ�VtWpVpUH� LV� DONDOPDV�� ¶PLO\HQMyO����¶��¶PLO\HQ�QDJ\V]HU&HQ����¶��¶PLO\HQ��J\HVHQ�¶�pUWHOHPPHO��ÈFV�/DFL�LV�PHJHU�V|G�KHWHWW�D]yWD����(POpNV]HO�H��KRJ\DQ�IHOPiV]RWW�D�MHJHQ\HIiUD"� �*iUGRQ\L���²�$]�e.V]�D�KRJ\DQ"�KDWiUR]yV]yL�NpUG� QpYPiVW�FVRGiONR]y�YDJ\�IHOKiERURGRWW�NpUGpVEHQ��+RJ\DQLV�WHKHWWHG"��YHV]L�IHO��1\LOYiQYDOy�pUWHOPH�LO\HQNRU��¶1HP�OHWW�YROQD�V]DEDG�H]W�WHQQHG¶�$]�eUW6]��EDQ�D�KRO"�KDWiUR]yV]yL�NpUG� QpYPiV�RO\DQ�pU]HOPLOHJ�V]tQH]HWW�PRQGDW�EDQ�� DPHO\EHQ� D� NpUG� MHOOHJ� KiWWpUEH� V]RUXO�� NLIHMH]KHWL� D]W�� KRJ\� D� V]yEDQ� IRUJyV]HPpO\��GRORJ�PHJOpWH�V]LQWH�V]yED�VHP�M|KHW��H]pUW�D�¶VHKRO�VLQFV��VHKRO�VHP�YROW��OHV]�¶�¶HOW&QW�� HOP~OW��PHJVHPPLV�OW¶� pUWHOHP� UHDOL]iOyGLN� EHQQH��+RO� YDQ�D� WDYDO\L� Ky"�)HO�OiUPi]WD�D�V]RPV]pGRNDW��GH�KRO�YROW�PiU�DNNRU�D�EHW|U�"�+RO�YDQQDN�PiU�D�UpJLPyGLHPEHUHN"�+RO�OHV]�PiU�QpKiQ\�pY�P~OYD�D�SHWUyOHXPOiPSD"��+RO�YDQ�D�SDWDN]DM��KRO �YDQD�PDGiUGDO��6�PLQGHQ�pNH��NLQFVH�D� WDYDV]QDN�V�Q\iUQDN"� �3HW�IL���²�7DJDGy�pUWHOP&NpUGpVEHQ�¶VHKRO¶��¶VHQNLQpO¶�pUWHOPHW�IRJODO�PDJiEDQ��+RO�LV�WDOiOKDWQpN�PHQHGpNHW�PiV�KRO��KD�LWW��QiODWRN��QHP"�-HOOHJ]HWHVHQ�PHJV]RUtWy�pUWHOP& H]�D�NpUGpV�D�IHOWpWHOHV�PHO�OpNPRQGDW�PLDWW��pV�V]HULQWHP�D]W�LPSOLNiOMD��¶&VXSiQ�QiODWRN�WDOiOKDWRN�PHQHGpNHW¶��²$�.V]��DGDWDLEDQ�LV�D�KRO"�D�¶VHKRO�VLQFV��YROW��OHV]�¶��¶HOW&QW��HOP~OW��PHJVHPPLV�OW¶�MH�OHQWpVW�pU]pNHOWHWL��+RO�YDQ�D]�D�Q\iU��KRO�D�UpJL�V]HUHOHP"�+RO�YDQ�PiU�D�WDYDO\L�Ky"�²$]�pUWHWOHQVpJ�PLDWWL�PpOWDWODQNRGiV�KDQJMD�V�W�iW�D�.V]��HJ\LN�UHWRULNDL�NpUGpVpQ��0LWJRQGROV]�� KRO� pO�QN"� $� +ROGEDQ"��PiVNRU� PHJ� D]� HONHVHUHGHWWVpJp��+RO� YDQ� LJD]ViJH]HQ�D�I|OG|Q"$�KRYD"�a�KRYi"�KDWiUR]yV]yL�NpUG� QpYPiV�D]�eUW6]��EDQ�W|EEIpOH�MHOHQWpVVHO�V]H�UHSHO�UHWRULNDL�NpUGpVHNEHQ��$�QpSL�Q\HOYEHQ�D�KRYD"�¶PLQHN"¶�MHOHQWpV&��pV�YDODPLQHN�DQHP�FpOV]HU&��QHP�pVV]HU& YROWiW� IHMH]L�NL�pU]HOPLOHJ�V]tQH]HWW�NpUGpVEHQ��8J\DQ�KRYDI&WV�QN�PiU�V]HSWHPEHUEHQ"�²�$�+RYD�LV�PHQQpN��KD�WH�QHP�OHQQpO"�NpUGpV�NDSFViQ�D]eUW6]�� D� N|YHWNH]� PDJ\DUi]DWRW� DGMD�� Ä�ÈOWDOiQRV� WDJDGy� N|]OpVEHQ�� WLOWy�P�KR]�� KD�VRQOy� pUWHOP& NpUGpVEHQ�!� ���KRYi� �PiVKRYi�"�� VHKRYi���´� (EEHQ� D� NpUGpVEHQ� YpOHPp�Q\HP� V]HULQW� D� ¶VHKRYi¶� QHP� KHO\HWWHVtWKHW� EH� DXWRPDWLNXVDQ� D� KRYD"� KHO\pEH�� PHUWQHP�DUUyO�YDQ� V]y�� ¶VHKRYi� VHP�PHQQpN¶��KDQHP�DUUyO�� ¶VHKRYi� VHP� WXGQpN�PHQQL���¶�¶VHKRYi�VHP�PHKHWQpN���¶��9LV]RQW� My�H]�D� MHOHQWpVDGiV�D�0yULF]�LGp]HWKH]��$NNRU�PiQKRYi�PHQMHQ�pFFDND��D�YLOiJED��PpJ�D�UHQG�U�LV�EHYLQQp����FVDN�ERWUiQ\NRGiV�tJ\�LV�~J\LV��²�$]�e.V]��LV�DGDWROMD�QpSQ\HOYL�IRUPDNpQW�D�KRYD"�KDWiUR]yV]yL�NpUG� QpYPiVQDND�¶PLQHN"¶�MHOHQWpVpW��+RYD�I&W|G�PiU�D]W�D�NiO\KiW"�(QQHN�Q\LOYiQYDOy�ODWHQV�pUWHOPH�¶1H�I&WVG�PiU�D�NiO\KiW�WRYiEE�¶��²�$�.V]��UHWRULNDL�NpUGpVHLEHQ�D�WDJDGy�pUWHOHP�Q\LO�YiQYDOy��0RVW�WHVVpN�QHNHP�PHJPRQGDQL��KRYD�YH]HWHWW�D]�D�VRN�ILOR]yILD"� ¶6HKRYD�VHPYH]HWHWW���¶��+RYi�MXWQiQN��KD�D�PHQW�V|N��W&]ROWyN��Ji]RVRN�VWE���LV�IRO\WRQ�V]WUiMNROQi�QDN"��HVHWOHJ�WLOWy�MHOHQWpV& D]�¶�LJD]L��RN�QpON�O¶�pUWHOPHW�LV�LPSOLNiOYD��+RYD�VLHW��WDOiQV]RSWDW"�>OHKHW�OHJ�NRURV�K|OJ\K|]�YDJ\�LG�V�IpUILKR]@��²�$�7yWK�ÈUSiG�LGp]HW�WDJDGypUWHOP& UHWRULNDL�NpUGpVQHN�LV�WDUWKDWy��+RYi�MXWRWWDP�pV�NL�M|WW�YHOHP"��-y�pMV]DNiW����GHW&Q�GpVQHN�LV�pUH]KHW��$�NL"��QHN�UDJRV�IRUPiMD�D�.V]��DGDWiEDQ�D�¶VHQNLQHN¶�pUWHOPHW�VXJDOOMD���.LQHN�KL�iQ\]LN�H]"��>'LUHNW�~J\�IRJDOPD]QDN��KRJ\�VHQNL�VH�pUWVH�@�0iVN�O|QEHQ�NLQHN�OHQQHV]�NVpJH��J\YpGUH"��KDVRQOy�pUWHOP& D�.$5'26²6=%76�IpOH�GLiNV]yWiU�DGDWD�LV��.LQHNNHOO�H]�D�VSRUWOHYHV"�>¶PLQGHQW�EHOH¶��¶PHQ]DL�OHYHV¶@�$]�eUW6]��NpWIpOH�pUWHOHPEHQ�YHV]L�IHO�D�PHQQ\L"�PHQQ\LVpJHW�MHOHQW� PHOOpNQpYLNpUG� QpYPiV��YHO�KDWiUR]yUDJRV�DODNMiW��Ä�N|]pSIRN~�PQ�Y��KV]��KDW�PHOOHWW��>���@��pU]HO�PLOHJ� V]tQH]HWW� P�EDQ�� FVRGiONR]iV�� PHJG|EEHQpV�� IHOKiERURGiV�� YiJ\� NLIHMH]pVpEHQ�IRNR]y��HV��W~O]y�pUWHOHPEHQ�!�PLO\HQ�VRNNDO�´�MHOHQWpVVHO��0HQQ\LYHO�MREE�H]�D]�HO�EELQpO"



$�UHWRULNDL�NpUGpVHN�NpUG��QpYPiVDL�pV�SDUWLNXOiMD ���
$�PHQQ\L"�NpUG� QpYPiV��pUW�UDJJDO�KDWiUR]yV]yNpQW�IRNR]y�pUWHOHPEHQ�KDV]QiOD�WRV��0HQQ\LpUW�QHP�DGQiP��KD�����eUW6]����7HKiW�D�¶VRNpUW¶�MHOHQWpVW�VHMWHWL�$�PHQQ\L"�NpUG� QpYPiV��V]HU�KDWiUR]yUDJJDO�KDWiUR]yV]yV]HU&HQ�ULWND�HO�IRUGX�OiVVDO� D� ¶KiQ\V]RU��PLO\HQ� VRNV]RU�¶� MHOHQWpVW� IRJODOMD�PDJiEDQ� �eUW6]����2K��D�JRQRV]FVRQW��PHQQ\LV]HU��V�KRJ\�UiV]HGHWW�H]�HQJHP���$UDQ\�$ULV]WRSKDQpV]�IRUGtWiViEyO��$]�eUW6]�� V]HULQW� D�PL"� I�QpYL� NpUG� QpYPiVQDN� �W� UDJRV� DODNMiYDO�KDWiUR]yV]yLpUWHOP& ¶PLpUW"¶��¶PLQHN"¶�MHOHQWpVWDUWDOP~��pU]HOPLOHJ�WHOtWHWW�KHO\WHOHQtWpV�LV�NLIHMH]KH�W� W�UHOPHWOHQ�NpUGpVEHQ��9pOHPpQ\HP�V]HULQW�XJ\DQDNNRU�WLOWiVNpQW�LV�pUWHOPH]KHW���1RPLW�EiPXOV]"�0LW�KiERUJDWV]"�0LW�NtQR]RG�D]W�D�PDFVNiW"�0LW�ORSRG�D�QDSRW"��7H�iWNR�]RWW�NLV�DOYy��PLW�PRVRO\RJV]"��.DWRQD���2K��FVLOODJ��PLW�VtUV]��0HVV]HEE�WH�VH�YDJ\��0LQWHJ\PiVWyO� LWW�D� I|OGL� V]LYHN"� �7yWK�È����²�$]�e.V]�� LV� DGDWROMD� D�PLW"�DODNRW� ¶PLpUW"¶MHOHQWpVEHQ��0LW� L]JXOV]"�(]� LV� WLOWiVQDN�IRJKDWy� IHO��²�$�PL"�KDWiUR]yV]yL�pUWpNEHQ�DPLUH�QHP"�IRUGXODWEDQ�D]�eUW6]��DGDWD�V]HULQW�D�¶PLO\HQ�IXUFVD��UHQGNtY�OL�GRORJ¶�MHOHQ�WpVW�VXJDOOMD��0LUH�QHP�JRQGRO�H]�D�J\HUHN"$�PLpUW"�a PpUW"�KDWiUR]yV]yL�NpUG� QpYPiVQDN�D]�eUW6]��D�¶PHO\�RNEyO"¶�MHOHQWpVpWYHV]L� IHO�D]� LGp]HWW�$G\�PRQGDWEDQ��(]HU� ]VLEEDGW� YiJ\EyO�PpUW�QHP� OHV]�9pJ�O� HJ\�HU�VDNDUDW"�9pOHPpQ\HP�V]HULQW�HEEHQ�D�QHP�YDOyGL�NpUGpVEHQ�yKDM� �¶EiUFVDN� OHQQH¶�� IR�JDOPD]yGLN� PHJ�� YDJ\� HVHWOHJ� W�UHOPHWOHQ� N|YHWHOpV� �¶OHJ\HQ� PiU� YpJUH¶���²� $� NpUG�PR]]DQDWRW�KiWWpUEH�V]RUtWy��pU]HOPLOHJ�V]tQH]HWW�PRQGDWRNEDQ�D�PLpUW"�W|EEQ\LUH�D]�HO�]�N|]OpV�PDJ\DUi]DWiQDN��LOOHWYH�J\DNUDQ�V]HPUHKiQ\iV��ERVV]~ViJ��IHOKiERURGiV�pU]pNHO�WHWpVpQHN�HV]N|]H��0HJIHGGWHP�D�J\HUHNHW��0LpUW�FVLQiOW�URVV]DW��²�)HOWpWHOHV�YDJ\�IHO�V]yOtWy� PyG~� LJpW� WDUWDOPD]y� PRQGDWEDQ� ¶PL� RND� YROQD� Ui�� KRJ\� QH"¶� pUWHOP&�� >1HPM|VV]"@�0LpUW�QH�PHQQpN"�¶0HJ\HN�¶��>1H�J\HUH�YDJ\�QH�M|MM�YHOHP�@ 0LpUW�QH�PHQMHN"�+iW� WpJHG� PLpUW� QH� WXGMDODN� �� K&V� YpUUHO� LWWHQ� KDJ\QL"� �.DWRQD��� 9DJ\LV� Q\LOYiQYDOy�KRJ\�D� UHWRULNDL�NpUGpVHN�V]RNiVRV�iWIRUGtWiVD�PHJ\�YpJEH�H]HNEHQ�D]�HVHWHNEHQ�D� WX�GDWEDQ��D�WDJDGy�IRUPiM~�NpUGpVHN�iOOtWy�WDUWDOP~DN�OHV]QHN��²�$�0LpUW��KRJ\�QHP�WDOiONR]�WXQN�HO�EE"�MHOHQWpVpW�tJ\�DGMD�PHJ�D]�eUW6]���¶PLpUW�YDQ�D]��KRJ\���"¶��9pOHPpQ\HP�V]H�ULQW� H]� yKDMW� LPSOLNiO�� ²� $]� e.V]�� V]HULQW� D� IHOWpWHOHV� YDJ\� IHOV]yOtWy� PyG~� LJHLiOOtWPiQ\~�PRQGDWEDQ�¶PL�RND�YDQ�Ui��KRJ\�QH"¶�MHOHQWpV�UHDOL]iOyGLN�D�PLpUW"�EHQ��0LpUWQH�PHQQpQN"��iOOiVSRQWRP�V]HULQW�YLV]RQW�HQQHN�D�NpUGpVQHN�D]�pUWHOPH�iOOtWy��¶0HJ\�QN�¶�$�.V]��PLpUW"�MHLYHO�WDJDGy�LQWHUURJDWLyEDQ�NLIHMH]KHW� HJ\UpV]W�PHJiOODStWiV��0L�pUW�QH�DNDUQi"� ¶$NDUMD¶��PiVUpV]W�IHOV]yOtWiV��,GHMH�YDQ��WHMH�YDQ��PLpUW�QH�V]RSWDVVRQ"+D� V]HUHWV]� pQHNHOQL� �I�]QL�� NiUW\i]QL� VWE����PpUW� QHP� WDQXOV]�PHJ"�+D� DQQ\LUD� V]HUHWYRQDWR]QL��PpUW�QHP�PHJ\�HO�GROJR]QL�D�0È9�KR]"� >KREEL@��KDUPDGUpV]W�iOOtWy�UHWRULNDLNpUGpVVHO�WDJDGiV��0LpUW�SRQW�pQ"�0pUW�SRQW�D]�HPEHU�OHQQH�NLYpWHO"� >YHJHWDULDQL]PXV@�V�W� WLOWiV�LV��0LpUW� LV]LN�D]�RO\DQ��DNL�QHP�EtUMD"�0LpUW� IiM�QHNHG�D�PiV�EDMD"�ÒJ\�NHOOQHNL��PLpUW�OHJ\HQ�QHNL�MREE��PLQW�QHN�QN"�'H�J\DNUDQ�D�IHOHO�VVpJUH�YRQiV�pV�D�V]HPUH�KiQ\iV�GRPLQiO�D�NLMHOHQWpV�pUWpN& PHJiOODStWiVRNEDQ��0LpUW�QHP�WXGMiN�D�V]HPpWJ\&M�W�EH�GREQL�D]W�D�Q\RPRUXOW�V]HPHWHW"�>¶%H�NHOOHQH�GREQL�D�V]HPHWHW�D�V]HPpWJ\&MW�EH�¶@�0LpUW�NHOO�HPEHUHNHW�pOHWIRJ\WLJODQL�HJ\�WWpOpVUH�tWpOQL"� >¶1HP�NHOO�HPEHUHNHW�pOHWIRJ\�WLJODQL�HJ\�WWpOpVUH�tWpOQL�¶@��(]�D]�XWyEEL�NpW�NpUGpV�W&Q�G� V]tQH]HW& LV��9LV]RQW�D�J~Q\KDQJMD�V�W�iW�D�N|YHWNH]�N|Q��0LpUW�FVLQiOMXQN�YDODPLW�HJ\V]HU&HQ��KD�ERQ\ROXOWDQ�LV�OH�KHW"� 1pPHO\LN� RUYRV� ULSV]�URSV]� IHOtUMD� D]RNDW� D� EDURPL� HU�V� DQWLELRWLNXPRNDW�� SHGLJHJ\� ERURJDWiV� W|EEHW� pUQH�� GH� DNNRU�PpUW� MiUWDN� HJ\HWHPUH" �²�'LiN� HOpJHGHWOHQVpJHKDQJ]LN� LO\HQ� QHKH]WHO�Q� �.$5'26²6=%76���0LpUW� NDSRN� pQ� IRO\WRQ� FVHW�UW� >¶QpJ\HVMHJ\HW¶@�DQJROEyO"$�PLO\"�KDWiUR]yV]yNpQW�IRNR]y�MHOOHJ&��pV�¶PHQQ\LUH��QDJ\�PpUWpNEHQ��IRNEDQ�¶WDUWDOP~��eUW6]����0pJ�NpU�D�QpS��PRVW�DGMDWRN�QHNL��� 9DJ\�QHP�WXGMiWRN��PLO\�V]|UQ\& D
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