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.�O|QIpOpN ���
-HJ\H]]�N�PHJ�HOV�VRUEDQ��KRJ\�7UHEHFN�0RRUFURIW�KHO\HWWHVH��D]�DQJRO�IHOIHGH]� H[SHGt�FLy�PiVRGLN� I�Q|NH� YROW�� eSSHQ� D]� HO�]� QDSRNEDQ� HJ\� NLUiQGXOiVEyO� WpUW� YLVV]D�� (]� D]� �J\HV�NHGYHV�ILDWDOHPEHU�I�OHJ�I|OGPpUpVVHO�pV�WpUNpSpV]HWWHO�IRJODONR]RWW����YROW�D�FVRSRUW�UDM]ROyMD�7HKiW�V]HSWHPEHU����iQ��DPLNRU�0RRUFURIW�HOKDJ\MD�/DGDN�I�YiURViW��.�U|VL�&VRPD�6iQGRU7UHEHFN� WiUVDViJiEDQ�PDUDG�� GH�QHP�D]pUW�� KRJ\�7UHEHFNW�O� D� WpUNpSH]pVW� WDQXOMD�� KDQHP�D]pUW�PHUW�7UHEHFN�N|]EHQMiUW�pUGHNpEHQ�HJ\�P&YHOW�ODGDNL�HPEHUQpO��DNL��W�D�EHV]pOW�WLEHWL�Q\HOYEH�EHWXGMD�DYDWQL�(POpNH]]�QN��KRJ\�WXODMGRQNpSSHQ�KRJ\�iOO�D�KHO\]HW��.�U|VL�&VRPD�6iQGRU������� M~QLXV��pQ� PHJpUNH]HWW� /HKEH� D]]DO� D� KDWiUR]RWW� V]iQGpNNDO�� KRJ\� LQQHQ� PLQpO� HO�EE� WRYiEEPHQMHQ.HOHW�7XUNHV]WiQ�IHOp��YDJ\LV�KRJ\�D�.DUDNRUXPL�KHJ\OiQFRQ�NHUHV]W�O�KDWROMRQ�EH�D NtQDL�ELURGD�ORPED�� (OOHQEHQ� D� NtVpUOHW� NXGDUFRW� YDOORWW�� 1LQFV� DQQ\L� SpQ]H�� KRJ\� HJ\� NDUDYiQQDO� HO� WXGMRQXWD]QL�� pV�HJ\HG�O�~WQDN� LQGXOQL�HJ\HQO� OHQQH�D]�|QJ\LONRVViJJDO��&VDN�HG]HWW� MDUNDQGL�KDMFVi�URNNDO�pV�NHUHVNHG�NNHO�OHKHW�D]W�D�UHQGNtY�O�YHV]pO\HV�XWDW�PHJNRFNi]WDWQL��7LV]WiEDQ�YDQ�D]]DO�KRJ\�DNL�H]HQ�D�URSSDQW�QHKp]�~WRQ�NRFNiUD�WHV]L�pOHWpW��D�V]y�V]RURV�pUWHOPpEHQ�D�KDOiOODO�MiWV]LN�(UUH�YpU]� V]tYYHO�OHPRQG�WHUYpU�O��pV�������M~OLXV���iQ�YLVV]DIRUGXO��(OKDJ\MD�/HKHW�D]]DOD�PHJJ\�]�GpVVHO��KRJ\�|U|NUH�WiYR]LN��VRKD�W|EEp�QHP�M|Q�LGH�YLVV]D����9DOyV]tQ&OHJ�DUUD�JRQ�GRO��KRJ\�/DKRUED�PHJ\��2WW�DUUD�NpUL�D�NpW�IUDQFLD�NDWRQDWLV]WHW��DNLNNHO�D]�pY�HOHMpQ�$IJDQLV]Wi�QRQ�pV�3HQG]ViERQ�NHUHV]W�O�XWD]RWW��KRJ\�OHJ\HQHN�VHJtWVpJpUH��%L]RQ\RVDQ�QpPL�DQ\DJL�VHJtWVp�JHW�WXGQDN�Q\~MWDQL�QHNL��pV�WDOiQ�MyWDQiFVRW�LV�DGQDN�7L]HQKiURP�QDSSDO�NpV�EE�YpOHWOHQ�O�WDOiONR]LN�'UDV]�PHOOHWW�0RRUFURIW�:LOOLDP�DQJRO�XWD�]yYDO��DNL�H]�LG� WiMW�D�YLGpNHW�NXWDWMD��%HV]pOJHWpVEH�ERFViWNR]LN�YHOH��pV�D]�DQJRO�W|EEHN�N|]|WWPHJPRQGMD��PHQQ\LUH�VDMQiODWRV��KRJ\�VHP�WLEHWL�Q\HOYWDQ��VHP�WLEHWL�V]yWiU�QHP�OpWH]LN��6HPPL�O\HQ�NXWDWiVL�HV]N|]�QHP�iOO�D]�HXUySDL�XWD]y�UHQGHONH]pVpUH��DNL�D�+LPDOiMiEDQ�IHOIHGH]� PXQNiWYpJH]��~J\KRJ\�QHP�HJ\��KDQHP�NpW� WROPiFVUD�YDQ�V]�NVpJH��KD�D�EHQQV]�O|WWHNNHO�NtYiQ�pULQW�NH]QL��(PLDWW�QDJ\RQ�N|U�OPpQ\HV�D�KtUV]HU]pV�pV�D�WXGRPiQ\RV�NXWDWiV�.LYiOWNpSS�D]W�PRQGMD�PDJ\DU�YHQGpJpQHN��KRJ\�WXODMGRQNpSSHQ�QpKiQ\�QDSRQ�EHO�O�YLVV]DNHOO� LQGXOQLD�/HK� IHOp��PHUW�QHPVRNiUD� WRYiEELQGXO�.HOHW�7XUNHV]WiQED�D�.DUDNRUXPL�KiJyQ�iW�0RVW�YiUMD�D�NtQDL�KDWyViJ�G|QWpVpW�D]�H[SHGtFLyMiQDN�EHXWD]iVL�Yt]XPiW�LOOHW�HQ��%t]LN�D�VLNHUEHQ�PHUW�D]�� NDVPLUL�ÄPXPVLMD´��D]D]�EL]DOPDVD��WLWNiUD��0LU�,]]HW�8OODK�-DUNDQGEDQ�YDQ�HJ\�ODGDNLPRKDPHGiQ�~UUDO��$EGXO�/DWLIIDO�HJ\�WW��$]�D�PHJEt]iVXN��KRJ\�PHJJ\�]]pN�D�NtQDL�KLYDWDOQR�NRNDW�D]�H[SHGtFLy�EpNpV�V]iQGpNDLUyO�pV�KRJ\�OHURQWViN�D�NDVPtUL�J\DSM~NHUHVNHG�N�EHIRO\iViW��LO�OHWYH� LQWULNiLW�� PHUW� H]HN� IpOWLN� MyO� M|YHGHOPH]� PRQySROLXPXNDW� D]� DQJRORN� PHVWHUNHGpVHLW�O�0RRUFURIW� QHP� DNDU� .tQiEDQ� VRNiLJ� WDUWy]NRGQL�� FVDN� iWXWD]yEDQ� OHV]�� PLYHO� YDOyGL� FpOMD6]DPDUNDQGED�pV�%XKDUiED�NHOHW�IHO�O�HOMXWQL�0LG�Q�&VRPD�6iQGRU�I�OpEH�MXW��KRJ\�D]�DQJRO�pSSHQ�D]RQ�D]�~WYRQDORQ�V]iQGpNR]LN�XWD]�QL��DPHO\HQ�� LV�DNDUW�PHQQL��IHMpEH�V]iOO�D�YpU��$PL�HGGLJHOp�OHKHWHWOHQ�YROW��OHKHWVpJHVVp�YiOKDW�QD��KD�0RRUFURIW�KDMODQGy�OHQQH��W�HOYLQQL�PDJiYDO�-DUNDQGLJ��+D�PiU�NtQDL�WHU�OHWHQ�OHQQH��~J\VHMWL��KRJ\�QHKp]VpJ�QpON�O� WXGQD� WRYiEEKDODGQL�YpJFpOMD� IHOp��YDJ\LV�0RQJyOLiLJ��$NNRU�|VV]H�V]HGL�D�EiWRUViJiW�pV�HOPDJ\DUi]]D�D]�DQJROQDN��PLO\HQ�KHO\]HWEHQ�YDQ��0HJNpUGH]L��YDMRQ�QHPWXGQD�H�FVDWODNR]QL�D]�H[SHGtFLyMiKR]�pV�YHOH�HJ\HWHPEHQ�iWKiJQL�D�UHWWHQHWHV�.DUDNRUXPRQ��&VR�PiQDN��DNL�V]HJpQ\��PLQW�D�WHPSORP�HJHUH��D]pUW�LV�My�PHJROGiV�OHQQH��PHUW�D]�DQJRORNWyO�PHOHJUXKiW��My�FLS�W��ViWUDW��pOHOPHW��PiOKiV�ORYDW��EL]WRQViJRW�NDSQD��XJ\DQ~J\��PLQW�Q\ROF�KyQDSSDOH]HO�WW��DPLNRU�D�NpW�IUDQFLD�WLV]WWHO�EL]WRQViJRVDQ�iWOpSWH�D�UpPHV�+DLEiU�KiJyW�D]�DIJiQ�KDWiUQiO�&VRGiODWRV�GRORJ�OHQQH��|VV]HV�SUREOpPiMD�PHJROGyGQD��9DOyMiEDQ�D]�LVWHQL�JRQGYLVHOpV�KR]WD�|VV]HD]]DO�D�JD]GDJ���J\HV�DQJRO�XWD]yYDO�0RRUFURIW�MyLQGXODW~�HPEHU��V]tYHVHQ�Q\~MW�VHJtW� NH]HW��KD�DONDORP�DNDG�Ui��&VRPD�6iQGRUNpUGpVpUH�PLQGMiUW�LJHQO� YiODV]W�DG��$XJXV]WXV�HOHMpQ�HJ\�WW�LQGXOQDN�YLVV]D�/HK�IHOp��DKRYi�DX�JXV]WXV����iQ�NpQ\HOPHVHQ�PHJpUNH]QHN��&VRPD�PLQGHQ�UHPpQ\pW�0RRUFURIWED�KHO\H]L��5HPpO�GH�HJ\~WWDO�Q\XJWDODQNRGLN��KiWKD�D�NtQDLDN�HOXWDVtWMiN�D]�XWD]yN�NpUHOPpW��+iURP�KpWLJ�L]JDORPPDO
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YiUMD�0LU�,]]HW�8OODK��]HQHWpW��9pJ�O�V]HSWHPEHU����pQ�KROWIiUDGWDQ�OHM|Q�D�KHJ\U�O�$EGXO�/DWLI�$�NtQDL�PDQGDULQRN�WDJDGy�YiODV]D�XWiQ�U|JW|Q�-DUNDQGRW�HOKDJ\WD��QHP�YiUYD�0LU�,]]HW�8OODKRW�DNLQHN�PpJ�GROJD�YROW�D�YiURVEDQ��(O�IXWiUNpQW�HOLQGXOW�HJ\�/HK�IHOp�PHQ� NHUHVNHG�NDUDYiQQDO�KRJ\�pUWHVtWVH� D]� DQJRO� H[SHGtFLy� WDJMDLW� D� URVV]�KtUU�O��$�KLGHJYpU&�� IOHJPDWLNXV� DQJRO� D]RQQDOEHOHW|U�GLN�D�YiOWR]KDWDWODQED�pV�HOKDWiUR]]D��KRJ\�%XKDUiED�$IJDQLV]WiQRQ�iW�IRJ�PHQQL��6]HS�WHPEHU�KXV]DGLNiUD�NLW&]L�YLVV]DLQGXOiViW�.DVPLU�IHOp�.|]EHQ�&VRPD�6iQGRU� EHOiWMD�� KRJ\� NLOiWiVWDODQ� D� KHO\]HWH��+LiED� YiUWD�� KRJ\� -DUNDQGEDPHQMHQ�D]�DQJRO�H[SHGtFLyYDO��.|Q\|UWHOHQ�O�WDNWLNiW�NHOO�YiOWR]WDWQLD��+D�HJ\HO�UH�QHP�WXG�.tQiEDEHMXWQL��DNNRU�V]tYHVHQ�PDUDG�D�+LPDOiMiEDQ�pV�KR]]iIRJ�D�WLEHWL�Q\HOY�WDQXOiViKR]��0RRUFURIW�D]HO�]� KyQDSRNEDQ�D]W�D]�yKDMiW�IHMH]WH�NL��KRJ\�HJ\V]HU�DNDGMRQ�HJ\�HXUySDL�WXGyV��DNL�HUUH�D�KHU�NXOHVL�PXQNiUD�KDMODQGy�OHQQH��$NNRU�VHJtWHQH�QHNL�SiUWIRJiViYDO��SROLWLNDL�EHIRO\iViYDO��V]HPp�O\HV� N|]EHQMiUiVDLYDO�� DQ\DJLODJ� LV� VDMiW� SpQ]pYHO� pV� N�O|QE|]� DMiQOiVDLYDO�� 6]yYDO� D� GRORJHJ\iOWDOiQ� QHP� OHQQH� QHNL� N|]|PE|V��0iU� RGD� LV� DGWD�PDJ\DU� EDUiWMiQDN� D]� HJ\HWOHQ� N|Q\YHW�PHO\�DEEDQ�D]�LG�EHQ�D�WLEHWL�Q\HOYU�O�pV�EXGGKLVWD�P&YHO�GpVU�O�V]yOW��D�KDWYDQ�pYYHO�H]HO�WW�DÄ&RQJUHJDWLR� GH� SURSDJDQGD� ILGH´� iOWDO� 5yPiEDQ� NLDGRWW� *HRUJL� iJRVWRQUHQGL� V]HU]HWHVÄ$OSKDEHWXP�7LEHWDQXP´�FtP& H]HU�ROGDODV� ODWLQ�Q\HOY& P&YpW��7LV]WiEDQ�YDQ�D�P& KLEiLYDO�pVIRJ\DWpNRVViJDLYDO��GH�QLQFVHQ�YiODV]WpN��(]�YDOyEDQ�D]�HJ\HWOHQ�OpWH]� EHYH]HWpV�D�WLEHWL� LURGD�ORPED�D]�HXUySDLDN�V]iPiUD�.�U|VL�&VRPD�6iQGRU�PHJEHV]pOL�D]��J\HW�0RRUFURIWWDO��IHODMiQOMD�V]ROJiODWDLW��DPHQQ\LEHQD]�DQJRO�WXGQi�QHNL�D�PLQLPiOLV�DQ\DJL�WiPRJDWiVW�EL]WRVtWDQL��pV�HJ\�D�WLEHWL�Q\HOY�UHMWpO\HLEH�EH�DYDWRWW�WDQtWyW�PHJV]HUH]QL��0RRUFURIW�PHJtJpUL��KRJ\�VHJtWL�DQ\DJLODJ��pV�KRJ\�N|]EHQMiU�pUGHNp�EHQ�*D�JD�EV7DQ�¶G]LQ�EDUiWMiQiO��YDODPLQW�7V¶H�GEDQ GKRQ�JUXE�QiO��D�ODGDNL�END¶�EORQ�QiO��YDJ\LVD�I�PLQLV]WHUQpO��NLQHN�D�QHYpW�7VLYD�7DQGX�UD�WRU]tWMD��&VRPD�~J\�JRQGROMD��KRJ\�D�V]yWiU�NpV]t�WpVpYHO�NpV]HQ� OHV]� HJ\�PiVIpO� pYHQ�EHO�O��(OOHQEHQ��PLYHO�QHP� WXG� W|NpOHWHVHQ�DQJROXO�� LQNiEEODWLQUD�IRJMD�D�WLEHWL�V]DYDNDW�IRUGtWDQL��$�MyLQGXODW~��GH�yYDWRV�DQJRO�HUUH�D]W�MHOHQWL�NL��KRJ\�PDMGD�N|YHWNH]� pY�WDYDV]iQ��PLHO�WW�YpJOHJ�HOKDJ\MD�6ULQDJiUW��pUHWW�PHJIRQWROiV�XWiQ�MDYDVODWiW�WDOiQMyYiKDJ\MD��KD�~J\�pU]L��KRJ\�/DGDN�SROLWLNDL�KHO\]HWpUH�Qp]YH�YpJEHYLKHW���(J\HO�UH�LSDUNRGMRQPLQGHQNpSSHQ�PLQpO� HO�EE� KR]]iNH]GHQL� D� WLEHWL� Q\HOY� NRPRO\� WDQXOiViKR]��PiU� FVDN� D]pUW� LV�KRJ\�PHJ�WXGMD�EHFV�OQL�QHKp]VpJHLW�(J\pENpQW�.�U|VL�&VRPD�QHP�PDUDG�WpWOHQ�O��$QQDN�KDOODWiUD��KRJ\�D�PRKDPHGiQ� ODGDNL~U��DNL�0RRUFURIW�QHYpEHQ�0LU�,]]HW�8OODK�PHOOHWW�-DUNDQGEDQ�WiUJ\DOW�D�NtQDL�PDQGDULQRNNDO��pVDNL�pSSHQ�DNNRU�pUNH]HWW�RQQDQ�YLVV]D��iOOtWyODJ�PHJWDQXOWD�ILDWDO�NRUiEDQ�D�SHU]VD�Q\HOYHW��U|JW|QpUGHNO�GLN�LUiQWD�0RRUFURIWQiO�pV�7UHEHFNQpO��6]HUHWQp�WXGQL��YDMRQ�H]�D�WLEHWL�Q\HOY& HPEHU�LJD�]iQ� IRO\pNRQ\DQ� EHV]pOL�H� D� SHU]ViW�� pV� NpSHV� OHQQH�H� HQQHN� D� Q\HOYQHN� D� N|]YHWtWpVpYHO� VDMiWDQ\DQ\HOYpW�JUDPPDWLNDLODJ�PHJPDJ\DUi]QL�$�QHYH��$EGXO�/DWLI� DUDEXO� ÄD� MyViJRV� �LVWHQ�� �UDE�V]ROJiMiW´� MHOHQWL�� DPL� HOiUXOMD�QHPFVDNPX]XOPiQ�YDOOiViW��KDQHP�D]W�LV��KRJ\�D�VLtWD�V]HNWiKR]��WHKiW�D]�LV]OiP�LUiQL�iJiKR]�WDUWR]LN��%H�V]pOJHWpV�N|]EHQ�&VRPD�PHJWXGMD��PLO\HQ�N|U�OPpQ\HN�N|]|WW�OpSHWW�|VV]HN|WWHWpVEH�D]�DQJRO�H[�SHGtFLy� WDJMDLYDO�� 9pOHWOHQ�O� WDOiONR]RWW� YHO�N� 5X��RG� �5XSFVX��EDQ� ������ V]HSWHPEHU� ���pQ�PLDODWW�KLYDWDORV�~WRQ�YROW�D�YLGpNHQ�D� ODGDNL�NRUPiQ\�XWDVtWiViUD��$NNRU�QHP�WXGRWW�PDUDGQLD] DQJRORNNDO��PHUW�QHNL�NHOOHWW� U*\D�ED�PHQQL�� LQQHQ�KiURP�NRV]UD� �|W�pV� IpO�NLORPpWHU��� ¶-LJV�PHG�3KXQ�WVKRJV�JDO��D�KHO\L�~UUDO�WiUJ\DOQL��(OOHQEHQ�|W�QDSUD�Ui��V]HSWHPEHU����pQ�HVWH�~MUD�MH�OHQWNH]HWW�D]�DQJRORN�WiERUiEDQ��0LYHO�QHP�WXGRWW�DQJROXO��SHU]ViXO�ERFViWNR]RWW�EHV]pOJHWpVEH0LU�,]]HW�8OODK�YDO��DNL�D]WiQ�0RRUFURIWQDN�pV�D�W|EELHNQHN�ODGDNL�YHQGpJ�N�EHV]pGMpW�WROPiFVRO�WD��ËJ\�PiU�D]�HOV� pULQWNH]pVVHO�EHEL]RQ\RVRGRWW��KRJ\�$EGXO�/DWLI�D]RN�N|]p�D�ULWND�ODGDNLDN�N|�]p� WDUWR]LN��DNLN�NLYiOyDQ�EHV]pOQHN�SHU]ViXO��0HJ� LV�PDJ\DUi]]D��KRJ\�PLpUW� WDQXOWD�PHJ� LO\HQW|NpOHWHVHQ�H]W�D]� LGHJHQ�Q\HOYHW��7DQtWYiQ\D�YROW�HJ\�/HKEHQ�pO� +RG]VD�6DK�1\DV]�+DQ�QHY&KtUHV�PX]XOPiQ�WDQiUQDN��DNLW�V]HQW�HPEHUNpQW�WLV]WHO��pV�H]pUW�SLU]DGiQDN�V]yOtW��+RG]VD�6DK�1\DV]
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+DQ� 0LU� ,]]HW� 8OODK� FVDOiGMiYDO� EDUiWL� NDSFVRODWRW� WDUW�� ~J\KRJ\� D� WDOiONR]iV� $EGXO� /DWLIIDOPLQGMiUW�HOIRJXODWODQViJ�pV�WDUWy]NRGiV�QpON�O�W|UWpQW�0LXWiQ�WXGDNR]yGRWW�DIHO�O��YDMRQ�PL�D]�DQJRO�H[SHGtFLy�YDOyGL�FpOMD��IHODMiQORWWD��KRJ\�D�N|�YHWNH]� UHJJHO�HOYLV]L�0LU�,]]HW�8OODKRW�U*\D�XUiKR]�pV�HJ\EHQ�*D�JD�EV7DQ�¶G]LQ�KR]�LV��DNLD�I�PLQLV]WHU�VyJRUD��pV�pSSHQ�LWW�YDQ�HJ\�SiU�QDS�yWD��2QQDQ�YLVV]DWpUYH��0LU�,]]HW�8OODK�HO�PRQGMD�0RRUFURIWQDN��KRJ\�D�NpW� ODGDNL�~U� HOV�VRUEDQ�DWWyO� WDUWRWW�� KRJ\�D]� H[SHGtFLy� WXODMGRQ�NpSSHQ�HJ\�KyGtWy�VHUHJ�iOFi]RWW�HO�FVDSDWD�OHKHWHWW��KLV]HQ�QDJ\RQ�yYDNRGQDN�D�ODGDNLDN�PLQG�D]LQGLDL�DQJRORNWyO��PLQG�D�SHQG]ViEL�V]LNKHNW�O��PHUW�WXGMiN��PHQQ\LUH�WHKHWHWOHQ�OHQQH�V]HJpQ\�NLVQHP]HW�N��KD�V]HPEH�NHOOHQH�V]iOOQLD�HJ\�LGHJHQ�WiPDGiVVDO��$�IXUIDQJRV�PXPVL�PHJPXWDWWD�QH�NLN�W|EE�KLPDOiMDL�NLUiO\�pV�YH]tU� OHYHOpW��PHO\HN�EL]RQ\tWRWWiN��KRJ\�0RRUFURIW�YiOODONR]iViQDNNL]iUyODJ�NHUHVNHGHOPL�FpOMD�YDQ��0HJJ\�]�GWHN� UyOD��~J\KRJ\�D�YpJpQ�PHJtJpUWpN��KRJ\� tUQDNHJ\�NHGYH]� MHOHQWpVW�D�I�PLQLV]WHUQHN��PHO\�D]�DQJRO�XWD]yW�HO�Q\|V�V]tQEHQ�W�QWHWL�IHO��$QQ\LUDMy�EDUiWViJEDQ�YiOWDN�HO�HJ\PiVWyO��KRJ\�V]HSWHPEHU����pQ�0RRUFURIW��7UHEHFN��0LU� ,]]HW�8OODKpV�D�ILD��$EGXO�/DWLI�NtVpUHWpEHQ�PHJOiWRJDWWiN�U*\D�XUiW�pV�*D�JD�EV7DQ�¶G]LQ�W�XGYDULDVViJL��LO�OHWYH�EHPXWDWNR]y�NLKDOOJDWiVRQ��7LEHWL�PyGUD��VyV�YDMDV�WHD�PHOOHWW�IRO\W�D�EHV]pOJHWpV��(J\�yUi�YDO�NpV�EE�D�NpW�/DGDNL�YLV]RQR]WD�D]�DQJRORN�OiWRJDWiViW��FXNURV�WHMHV�WHD�PHOOHWW��LQGLDL�PyGUD�HJ\� SRKiU� SiOLQNiYDO� LV�� DQJRO�PyGUD�� %~FV~]iVNRU� HJ\� WHNHUFV� V]pS� V]|YHWHW� NDSWDN�� DPLpUWD]XWiQ�¶-LJVPHG�3KXQ�WVKRJV��7VLPPD�3DQFKLN��0RRUFURIW�iWtUiVD�V]HULQW��HJ\�ELUNiW�pV�HJ\�NHFV�NpW�N�OG|WW�QHNL��EDUiWL�pU]HOPHL�MHOp�O�$�UiN|YHWNH]� UHJJHO�D]�DQJRORN�IHOV]HGWpN�D�WiERUW��pV�$EGXO�/DWLI�YH]HWpVH�DODWW�HOLQGXOWDND]�,QGXV�IRO\y�Y|OJ\H�IHOp��(J\�Q\iUIiV�HUG�EHQ�OHWHOHSHGWHN��YiUYD�D�ODGDNL�I�PLQLV]WHU�YiODV]iW�1HPVRNiUD� *D�JD� EV7DQ�¶G]LQ� ~MUD� PHJMHOHQW�� PRQGYiQ�� KRJ\� D� I�PLQLV]WHU� HJ\� N|]EHQ� NLW|UWKLPO�MiUYiQ\�PLDWW�D]W�DMiQOMD��KRJ\�D]�H[SHGtFLy�NHU�OMH�NL�D�I�YiURVW��pV�PHQMHQ�WRYiEE�1XEUiQNHUHV]W�O��-DUNDQGED��(UUH�$EGXO�/DWLI�WDQiFViUD�0RRUFURIW�tUW�V]HPpO\HVHQ�D�END¶�EORQ�QDN�pV�0LU,]]HW�8OODK�+RG]VD�6DK�1\DV]�+DQ�QDN��$]WiQ�$EGXO�/DWLI� HOYLWWH�D� OHYHOHNHW�/HKEH��PRQGYiQ�ODWED�YHWL�D�EHFV�OHWpW��KRJ\�D]��J\�VLNHU�OM|Q�eV� YDOyEDQ� VLNHU�OW�� hJ\HVVpJpQHN�� NLWDUWiViQDN� N|V]|QKHW�HQ�� NLFVLNDUW� D� I�PLQLV]WHUW�OHJ\� LJHQO� YiODV]W�� PLXWiQ�PHJPDJ\DUi]WD�� KRJ\�PLQWHJ\� YDUi]V�WpVUH�PHJV]&QW� D]� iOOtWyODJRVKLPO�MiUYiQ\��(]]HO�$EGXO�/DWLI�EHEL]RQ\tWRWWD��KRJ\�QHPFVDN�NHGYHV�WXGRWW�OHQQL�D]�DQJRORNNDO�KDQHP�V]ROJiODWNpV]�LV��1\LWYD�YROW�D]�~W�/HKEH�0iVQDS�UHJJHO�HOLQGXOW�D]�H[SHGtFLy�D]]DO�D�V]iQGpNNDO��KRJ\�PLQpO�HO�EE�/HKEHQ�OHJ\HQ�(OOHQEHQ� ~WN|]EHQ� NLGHU�OW�� KRJ\� +RG]VD� 6KDK� 1\DV]� +DQ� pSSHQ� HJ\� NLV� IDOXEDQ� WDUWy]NRGLNHJ\LN� WDQtWYiQ\iQiO��$EGXO�/DWLI� UDJDV]NRGRWW� KR]]i�� KRJ\� IHOWpWOHQ�O� EHPXWDVVD�PpO\HQ� WLV]WHOWWDQiUiW�DQJRO�EDUiWMiQDN��0RRUFURIW�LV�|U�OW�D�YiUDWODQ�DONDORPQDN��KRJ\�V]HPpO\HVHQ�PHJN|V]|Q�MH�NHJ\HV�N|]EHQMiUiViW�pUGHNpEHQ�D�ODGDNL�I�PLQLV]WHUQpO�+RG]VD�6DK�1\DV]�+DQ�QHP�WLEHWL��KDQHP�N|]pS�i]VLDL� W�UN�YROW��$]��]EpJ�IDMWiKR]� WDUWR�]RWW��=DILU�XGGLQ�0RKDPPHG�%DEXU�V]DPDUNDQGL�NLUiO\�ROGDOiJL�LYDGpND�YROW��1DJ\DSMD��+RG]VD0RKDPPHG�-XV]HI�7DVNHQWEHQ�XUDONRGRWW��eGHVDSMD�SHGLJ��+RG]VD�$EGXU�5DKLP��0HNNiEyO�YLV]�V]DPHQHW�PHJiOOW� /DKRUEDQ�� pV� LQQHQ� W|EEp� QHP�PHQW� KD]D��PHUW� D� KHO\L� NRUPiQ\]yWyO��0LU0DQXWyO�HJ\�KDWDOPDV�I|OGELUWRNRW��G]VDJLUW��NDSRWW�,PDPDEDG�PHOOHWW��6DMQRV�NpQ\HOPHV�KHO\]H�WpW�QHP�WXGWD�VRNiLJ�pOYH]QL��PHUW�D]�DIJiQ�KyGtWy�$KPHG�6DK�W|QNUHWHWWH�YDJ\RQiW��(UUH�.DVPtU�ED�PHQHN�OW�� DKRO� LG�V� NRUiLJ� N|]WLV]WHOHWEHQ� pOW� pV� V]HQW� KtUpEHQ� KDOW� PHJ�� )LD�� +RG]VD� 6KDK1\DV]�+DQ�� MiPERUViJiW�� V]HQWVpJpW� |U|N|OWH�� (OOHQEHQ�PLXWiQ� 5DQG]VLW� 6]LQJ�� 3HQG]ViE� V]LNKPDKDUDG]ViMD�.DVPtUW�D]�DIJiQRN�HOOHQ�PHJKyGtWRWWD��~MUD�PHQHN�OQL�NHOOHWW�QHNL��$NNRU�/DGDNEDPHQW��pV�D]yWD� LWW�pOW�V]HJpQ\HVHQ��$�QpON�O|]pVHN�N|]|WW� WHQJ�G|WW�D�V]DPDUNDQGL�NLUiO\L�FVDOiGXWROVy�VDUMD��UiV]RUXOYD�WDQtWYiQ\DLQDN�VHJtWVpJpUH��GH�HJ\�EXGGKLVWD�HPEHUV]HUHW��RUV]iJEDQ�$PLNRU�0RRUFURIW�PHJOiWRJDWWD��N|U�OEHO�O�KDWYDQ�pYHV�OHKHWHWW��7HOMHVHQ��]EpJ�PyGUD�YROW|OW|]YH��HJ\�I|OGLJ�pU� E� NDIWiQEDQ��WXUEiQQDO�D�IHMpQ��1DJ\RQ�Q\iMDVDQ�IRJDGWD�WDQtWYiQ\iW�pV�HQ�QHN�DQJRO�EDUiWMiW��+DER]iV�QpON�O�IHODMiQORWWD�V]ROJiODWDLW��pV�HJ\EHQ�PHJPRQGWD�0RRUFURIWQDN�
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KRJ\�$EGXO�/DWLIIDO� V]HPEHQ� WHOMHV� EL]DORPPDO� OHKHW�� 6]i]� V]i]DOpNLJ� EHFV�OHWHV� HPEHUW� QHYHOWEHO�OH��PHUW�QHPFVDN�D�.RUiQUD��KDQHP�D]�HUN|OFV|NUH��D�WLV]WHOHWUH��D�EHFV�OHWUH�QHYHOWH��0LQGLJV]iPtWKDW�Ui��KD�YDODPLUH�V]�NVpJH�YDQ�6]HSWHPEHU����pQ��NRUD�KDMQDOEDQ��$EGXO�/DWLI�HONtVpUWH�0LU�,]]HW�8OODKRW�/HKEH��KRJ\�HO��NpV]tWVpN�D]�H[SHGtFLy�WDJMDLQDN�NHOO� V]iOOiViW��%iUPHQQ\LUH�V]HPI�OHV�YROW�0LU�,]]HW�8OODK��D]pUW$EGXO�/DWLI�MHOHQOpWH�PHOOHWWH�QDJ\RQ�IRQWRV�YROW��QHPFVDN�D]pUW��PHUW�WLEHWL�O�EHV]pOW��KDQHP�I��NpQW�D]pUW��PHUW�PLQGHQNLW�LVPHUW�D�YiURVEDQ��pV��W�LV�LVPHUWH�PLQGHQNL��.|QQ\HQ�IRUJRWW�D�NLV�pVD�QDJ\�HPEHUHN�N|]|WW��PLQG�D�SLDFRQ��PLQG�D�NLUiO\L�SDORWiEDQ��0RQGDQRP�VHP�NHOO��PHQQ\LUHKDV]QiUD� YROW� D]� DQJRO� XWD]yNQDN� H� WHOMHVHQ� LGHJHQ� RUV]iJEDQ�� DKRO� iOWDOiEDQ� VHP� HXUySDL�� VHPi]VLDL�Q\HOYHNHQ�VHQNL�VHP�WXGRWW��1HNL�N|V]|QKHW� SpOGiXO��KRJ\�D�YpJpQ�D�I�PLQLV]WHU�HJ\LN�Ki�]iW� D]� DQJRORN� UHQGHONH]pVpUH� ERFViWRWWD� D� YiURV� I�XWFiMiQ��$� Ki]� WiJDV� pV� DUiQ\ODJ� NRPIRUWRVYROW��DPL�D�VRN�ViWRUR]iV�XWiQ�WDJDGKDWDWODQ�NpQ\HOPHW�V]HU]HWW�QHNLN�.pW�QDS�P~OYD�$EGXO�/DWLI�PHJLQW�HONtVpUWH�0LU�,]]HW�8OODK�RW�D�END¶�EORQ�QiO�WROPiFVNpQW�PLYHO�D�ODGDNL�I�PLQLV]WHU�VHPPLO\HQ�LGHJHQ�Q\HOYHQ�QHP�EHV]pOW��7V¶H�GEDQ 'KRQ�JUXE�EHYDOORW�WD� OiWRJDWyMiQDN��KRJ\�D]� DQJRO� FVRSRUW�YiUDWODQ�pUNH]pVH�QDJ\�DJJRGDOPDW�RNR]RWW� QHNL��$]WKLWWH��NDWRQDL�WiPDGiVUyO�YDQ�V]y��$J\DI~UW�RNRVNRGiVVDO�D�PXPVL�PHJQ\XJWDWWD��N�O|Q|VHQ�PLX�WiQ�GRNXPHQWXPRNNDO�D�NH]pEHQ�PHJPXWDWWD��KRJ\�0RKDPPHG�$]LP��.DVPtU� WUyQMDYHV]WHWW�DI�JiQ�NRUPiQ\]yMiQDN�/DGDN�HOOHQL�LQWULNiLW�0RRUFURIW�HUpO\HVHQ�XWDVtWRWWD�YLVV]D�2NWyEHU�HOVHMpQ�$EGXO�/DWLI�~MUD�WROPiFVROW�D�I�PLQLV]WHUQpO��DPLNRU�H]�XWyEEL�KLYDWDORVDQIRJDGWD�0RRUFURIWRW�pV�7UHEHFNHW��KHO\HWWHVH��D�1R�QR�END¶�EORQ�MHOHQOpWpEHQ��$]�pUWHOPHV�PX�]XOPiQ�ODGDNL�LJHQ�My�WROPiFVQDN�EL]RQ\XOW�D�NpQ\HV�WiUJ\DOiVRQ��pV�PpJ�HJ\V]HU�EHEL]RQ\tWRWWD�KRJ\�YDOyEDQ�NLW&Q�HQ�WXG�SHU]ViXO��2NWyEHU���pQ�LV��PLG�Q�0LU�,]]HW�8OODK�PiVRGV]RU�YROW�D�END¶�EORQ�QiO� NLKDOOJDWiVRQ��2NRV� N|]EHQMiUiViYDO�0RRUFURIW� pV�PXPVLMD� KDPDU� HO� WXGWiN� VLPtWDQL� DQHKp]VpJHNHW��pV�PLQGHQ�HVHWOHJHV�IpOUHpUWpVW�NLN�V]|E|OQL�(J\�SiU�KpW�DODWW��D�NDVPtUL�NHFVNHJ\DSM~�NHUHVNHG�N�UiJDOPDL�GDFiUD��D�N|OFV|Q|V�EL]DORPOpSHWW� D� J\DQDNYiV�� D� EL]DOPDWODQViJ� KHO\pEH� D]� DQJRO� XWD]yN� pV� D� ODGDNL� NRUPiQ\I� N|]|WW�� pVH�WHOMHV�IHOIRUGXOiVEDQ�NpWVpJWHOHQ�O�$EGXO�/DWLI�G|QW��V]HUHSHW�MiWV]RWW�2NWyEHU����pQ��D�1R�QR�END¶�EORQ��*D�JD�EV7DQ�G]LQ�� D]�DQJROEDUiW�NHUHVNHG� 0RKLQ�$OL%DED�pV�$EGXO�/DWLI� HJ\�WW�PHQWHN�PHJOiWRJDWQL�+RG]VD�6DK�1\DV]�+DQ�W�� DNL� HJ\�SiU�QDS�yWD/HK�PHOOHWW�WDUWy]NRGRWW��(]�DONDORPPDO�$EGXO�/DWLI�QHPFVDN�WROPiFV��KDQHP�DNWtY�UpV]WYHY� YROWD�EHV]pOJHWpVEHQ��$]��]EpJ�SLU]DGD�0RRUFURIW�LUiQWL��V]LQWH�PHJEHFV�OpVpQHN�W|EE�WDQ~MHOpW�DGWD�pV�D�ODGDNLDNDW�EX]GtWRWWD�DUUD��KRJ\�PLQpO�NHGYHVHEEHQ�IRJDGMiN�D]�DQJRO�XWD]yNDW��$EGXO�/DWLIVHJtWVpJpYHO�LSDUNRGRWW�D]�RNWDODQ�IpOHOPHW�OHJ\�]QL��D]�XWROVy�HO�tWpOHWHNHW�OHN�]GHQL�(WW�O�NH]GYH�D]W�OHKHW�PRQGDQL�$EGXO�/DWLIUyO��KRJ\�� LV�D]�DQJRO�FVRSRUWKR]�WDUWR]LN��ÒJ\YLVHONHGLN��PLQWKD�N|]pM�N� WDUWR]QD��QRKD�PLQGHQ�YDOyV]tQ&VpJ�V]HULQW�QHP�V]iQGpNR]RWW�0RRU�FURIWWDO�HJ\�WW�XWD]QL�D�N|]pS�i]VLDL�NiQViJRNED��)HOW&Q���KRJ\�D�OHJQDJ\REE�RGDDGiVVDO�iOO�UHQ�GHONH]pVpUH��KRORWW� WXODMGRQNpSSHQ�PiV�GROJD� LV�YDQ��PLQW� HJpV]�QDS�D]� DQJRORNNDO� IRJODONR]QL�'H� KD� KtYMiN��PLQGMiUW�PHJMHOHQLN�� PLQGHQW� IpOUHWpYH��0LQGLJ� KDMODQGy� WROPiFVNpQW�� N|]YHWtW��NpQW��NpSYLVHO�NpQW�P&N|GQL��KD�DUUD�NpULN��+D�D]�DQJRO�XWD]y�WiUJ\DOQL�DNDU�D�ODGDNLDNNDO�YDJ\�DNDVPtULDNNDO��V]tYHVHQ�WROPiFVRO��GH�pUYHO�LV��pV�D]�pUYHOpVH�iOWDOiEDQ�LJHQ�KDWKDWyV��PHUW�MREEDQ�LV�PHUL�D] i]VLDLDN�JRQGRONRGiVPyGMiW��PLQW�LGHJHQ�EDUiWMD��(J\V]yYDO�VHJtWVpJH�IHOEHFV�OKHWHWOHQpUWpN&�0RRUFURIW�V]iPiUD������EHQ�7V¶H�GEDQ 'KRQ�JUXE�0RRUFURIWQDN�HOPRQGMD��KRJ\�JRQGRV�PHJIRQWROiV�XWiQ�D]� NRUPiQ\D��D�NLUiO\�MyYiKDJ\iViYDO��V]HUHWQH�D�V]RPV]pGRV�EULW�,QGLiYDO�YpG�V]|YHWVpJHW�N|WQL�KRJ\�W|EEp�QH�OHJ\HQ�FVDWOyVD�VHP�D�V]LNKHNQHN��VHP�D]�DIJiQRNQDN��YDJ\LV�KRJ\�QH�NHOOMHQ�iO�ODQGyDQ�W�O�N�I�JJQL�pV�IpOQL��,JD]��0RRUFURIW�pJUH�I|OGUH�HVN�GWH��KRJ\�FVDN�OyNHUHVNHGHOHPPHOIRJODONR]LN�� QHP� SHGLJ� SROLWLNiYDO�� 0pJLV� D� ODGDNL� NRUPiQ\� NpUHOPpW� .DONXWWiED� WRYiEEtWRWWD�PLXWiQ�$EGXO�/DWLI� pV�0LU� ,]]HW�8OODK� VHJtWVpJpYHO�NHOO� IRUPiEDQ�PHJIRJDOPD]WD��(OOHQEHQ�D]DQJRO�LQGLDL�NRUPiQ\�QDJ\RQ�URVV]�QpYHQ�YHWWH�D]�~J\LV�URVV]�KtUQpYQHN�|UYHQG� iOODWRUYRV�EHOH�
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