
6]HPOH ���%pNpVL�,PUH��2V]WDWODQ�ILOROyJLD
�7LV]DWiM�N|Q\YHN��6]HJHG������������ODS

���$�ILOROyJLDL�NXWDWiVRN�KDJ\RPiQ\RVDQ�NpW�I� FVDSiVRQ�IRO\WDN��D�Q\HOYL�REMHNWLYiFLyW�YDJ\�DQ\HOYpV]HW� �Q\HOYWXGRPiQ\���YDJ\�D]� LURGDORPWXGRPiQ\� IHO�O� N|]HOtWHWWpN�PHJ�� D]� LQWHUSUHWiFLyVRUiQ�D�NpW�WXGRPiQ\WHU�OHW�HV]N|]HL�DOLJ�NHYHUHGWHN�HJ\PiVVDO��$�ÄWLV]WiQ´�Q\HOYpV]HWL�HOHP]pVHNPHOOHWW�YLV]RQ\ODJ�I�JJHWOHQ�O�OpWH]WHN�D�ÄWLV]WiQ´�LURGDOPL�HOHP]pVHN��D]�~Q��P&HOHP]pVHN��YDOy�MiEDQ� H]� XWyEELDN� MHOHQWHWWpN� D� Q\HOYL�P& DGHNYiW� LQWHUSUHWiFLyMiW� �D� Q\HOYpV]HW� V]HUpQ\� LJpQ\&EHYRQiViYDO��HJpV]HQ�D�PRGHUQ�V]|YHJQ\HOYpV]HW�PHJMHOHQpVpLJ��(�NpW�WXGRPiQ\WHU�OHW�NpSYLVH�O�L�PLQGLJ�LV�J\DQDNRGYD�WHNLQWHWWHN�HJ\PiVUD��D�Q\HOYpV]�V]iPiUD�D]�LURGDORPWXGyV�P&HOHP]pVHHV]WpWLND� YROW�� ILOR]yILD�� pV� LURGDORPWXGRPiQ\�W|UWpQHW�� GRPLQiOW� EHQQH� D� ÄV]XEMHNWtY� HOHP´�� D]LURGDORPWXGyV� V]iPiUD� D� Q\HOYpV]� V]LNiU� Q\HOYL� WpQ\HNHQ� DODSXOy� HOHP]pVH� ÄW~O´� REMHNWtY� YROW�REMHNWLYLWiVD�HOOHQpUH�pSSHQ�D�P& OpQ\HJpW�QHP�YROW�NpSHV�OiWWDWQL��$�NYDQWLWDWtY�Q\HOYpV]HW�PHJMH�OHQpVH�V]LQWH�VRNNROWD�D�KDJ\RPiQ\RV�P&HOHP]�NHW��DNLN�²�WDOiQ�QHP�LV�MRJWDODQXO�² ~J\�YpOWpN�KRJ\�D�Q\HOYL�P&��]HQHWpW�QHP�OHKHW�SpOGiXO�IRQpPDNRPELQiFLyN�OHtUiViYDO�GHNyGROQL�
���%e.e6,�,05(�Ä2V]WDWODQ�ILOROyJLD´�FtP& WDQXOPiQ\N|WHWH��DPHO\�D�Ä1\HOYpV]HWL�LURGDOPLWDQXOPiQ\RN´�DOFtPHW�YLVHOL��PHJJ\�]�HQ� LOOXV]WUiOMD��KRJ\�D�NpW�PHJN|]HOtWpV�QHP�LGHJHQ�HJ\�PiVWyO�� V�W�� D�Q\HOYL�P& DGHNYiW� LQWHUSUHWiFLyMD� FVDN�D�NpW�PHJN|]HOtWpV� HJ\VpJpEHQ� OHKHWVpJHV�%pNpVL�D� WDQXOPiQ\N|WHWHW�7|U|N�*iERU�HPOpNpQHN�V]HQWHOL��DNLW�O� LGp]L�D� ILOROyJLD�HJ\VpJpQHN�RV]WDWODQViJiQDN�JRQGRODWiW�²�H]�D�JRQGRODW�OHWW�D�N|WHW�FtPDGyMD��0HJ�NHOO�MHJ\H]QHP��KRJ\D� ILOROyJLD� HJ\VpJpQHN� JRQGRODWD� QHP� D� ;;�� V]i]DG� KDWYDQDV� pYHLEHQ� MHOHQWNH]LN� HO�V]|U�� $XJXVW)ULHGULFK�3RWW��D]�yJUDPPDWLNXVRN�HOV� JHQHUiFLyMiW�N|YHW� W|UWpQHWL�V]HPOpOHW& Q\HOYpV]�PiU�D�;,;�V]i]DG�KDUPLQFDV�pYHLEHQ�NLGROJR]]D�D�* H V D P W SKLORORJLH��¶| V V ] ILOROyJLD¶��IRJDOPiW���$�P&�YpV]HWEHQ�LV�MHOHQWNH]LN�D]�HJ\VpJUH�YDOy�W|UHNYpV��SpOGiXO�D�ZDJQHUL�]HQHGUiPiEDQ��* H V D P W �NXQVWZHUN��YDJ\�7DPNy�6LUDWy�.iURO\�GLPHQ]LRQL]PXViEDQ��
���$�WDQXOPiQ\N|WHW����WDQXOPiQ\W�WDUWDOPD]��HEE�O�KiURP�LWW�MHOHQLN�PHJ�HO�V]|U��HJ\�SHGLJN|]OpVUH�YDQ�OHDGYD�D�6]HPLRWLNDL�V]|YHJWDQ�����N|WHWpEH��$�WDQXOPiQ\RN�KiURP�QDJ\� WpPDN|UW|OHOQHN� IHO�� Ä$� YLV]RQ\RN� YLV]RQ\DL´�� Ä$�PRQGDWQ\HOYpV]HW� pV� D� V]|YHJQ\HOYpV]HW� N|]|WW´�Ä$�V]|YHJQ\HOYpV]HW�pV�D]�LURGDORPWXGRPiQ\�N|]|WW´��$]�HOV� WpPDN|U�tUiVDLEDQ�%pNpVL�D�PRQGDWV]HUNH]HWpW��EHOV� YLV]RQ\DLW��D�ÄYLV]RQ\RN�YLV]RQ\DLW´�YL]VJiOMD��IRJDOPD]KDWQiQN�~J\�LV��KRJ\�LWWPpJ�QHP�OpS�NL�D�PRQGDW�NHUHWHL�N|]�O���%pNpVL�RO\DQ�YLV]RQ\RNDW�HOHPH]��PLQW�SpOGiXO��HOOHQWp�WHVVpJ�pV�RNR]DWLViJ��D�PHJV]RUtWy�HOOHQWpW��D]�pUYHOpV�RNR]DWL�RNL�OiQFROyGiVD��D�EHiJ\D]RWW�OiQFR�OyGiV�VWE���$�PiVRGLN� UpV]� tUiVDLEDQ�D�N|]SRQWL�SUREOpPD��PL� WHV]L� D� V]|YHJHW� V]|YHJJp��SRQWR�VDEEDQ��KRJ\DQ�OHV]�D�PRQGDWEyO�PRQGDWRNEyO�V]|YHJ"��1pKiQ\�WDQXOPiQ\FtP��Ä$�U|YLGV]|YHJV]|YHJVpJH´��Ä$�NRPSR]tFLy�YL]XiOLV� WDJROiVD´��Ä$�NRPSR]tFLy�KDQJV~O\YLV]RQ\DL´�VWE���$�KDU�PDGLN� UpV]� tUiVDL� D� WDQXOPiQ\N|WHW� FtPpEHQ� MHO]HWW� HJ\VpJHW� KLYDWRWWDN� EHPXWDWQL�� D� Q\HOYL�P&DGHNYiW�LQWHUSUHWiFLyMD�FVDN�NRPSOH[�PyGRQ��D��V]|YHJ�Q\HOYpV]HW�pV�D]�LURGDORPWXGRPiQ\�YL]V�JiODWL�PyGV]HUHLQHN�� HV]N|]HLQHN� HJ\�WWHV�HJ\VpJHV� IHOKDV]QiOiViYDO� OHKHWVpJHV�� �1pKiQ\� WDQXO�PiQ\FtP��Ä(J\�$G\�YHUVV]DN�V]HPLRWLNDL�PHJN|]HOtWpVH´��Ä(J\�YHUV�IUDNWiOV]HUNH]HWH´��Ä$�+D�ORWWL�%HV]pG�PLQW�NRPSR]tFLy´�VWE��
���%pNpVL�,PUH�V]XEWLOLV�HOHP]pVHLEHQ�D�PRQGDW�D�V]|YHJ�ORJLNDL�VWUXNW~UiMiW�WiUMD�IHO��$�OR�JLNDL�VWUXNW~UiN�iEUi]ROiVDNRU�XJ\DQRO\DQ�iJUDM]RNNDO�GROJR]LN��PLQW�D�JHQHUDWLYLVWiN��%pNpVL�D]RQ�EDQ�QHP�iOOtWMD�D]W��KRJ\�D�PRQGDW�D�V]|YHJ� MHOHQWpVpW�ÄP|J|WWHV´� ORJLNDL� IRUPiN�DODSMiQ�pUWM�NPHJ��%L]RQ\RV�PRQGDWRN�V]|YHJHN�LQWHUSUHWiFLyLEDQ�NLPXWDWKDWyDN�ORJLNDL�|VV]HI�JJpVHN��pSSHQH]HQ�|VV]HI�JJpVHN�NLPXWDWiViYDO�PDJ\DUi]KDWMXN�PHJ�REMHNWtYHQ��KRJ\�PLpUW�~J\�pUWM�N�D]�DGRWW



��� 6]HPOH
PRQGDWRW�V]|YHJHW�� DKRJ\DQ� pUWM�N�� LOOHWYH� KRJ\� PLpUW� OHKHWVpJHV� XJ\DQD]RQ� PRQGDW�QDN�V]|YHJQHN� W|EE� LQWHUSUHWiFLyMD� LV��$� ÄWLV]WiQ´� ORJLNDL� |VV]HI�JJpVHN� IHOWiUiVD� D]RQEDQ�PpJQHP� YH]HW� HO� D]� DGHNYiW� LQWHUSUHWiFLyKR]�� 6]�NVpJ� YDQ� D� SUDJPDWLND� EHYRQiViUD� LV�� (J\� DGRWWPRQGDW�V]|YHJ� MHOHQWpVpQHN� PHJpUWpVH� XJ\DQLV� RO\DQ� LQIRUPiFLyNDW� LV� IHOWpWHOH]�KHW��� DPHO\HNÄNtY�O´� iOOQDN� D� V]|YHJHQ�� ,O\HQ� LQIRUPiFLyN� HOV�VRUEDQ� D]� HQFLNORSpGLNXV� LVPHUHWHN�� LOOHWYH� DVSHFLILNXV�LVPHUHWHN�

���$�WDQXOPiQ\N|WHW� LVPHUWHW�MHNpQW�QHP�IHODGDWRP�D� V]HU]� HOHP]pVHLYHO�YDOy�RSSRQiOy�GiV��,WW�pV�PRVW�FVDN�D]�HOV� WDQXOPiQQ\DO�V]HPEHQ��0LpUW�GH"�3HW�IL�6iQGRU��$�QpJ\�|NU|V�V]H�NpU�� WHQQpN�HOOHQYHWpVW��$�%pNpVL�iOWDO� HOHP]HWW�PRQGDW��6]HNpUHQ�PHQWHN��GH�|N|UV]HNpUHQ��(QQHND�PRQGDWQDN�%pNpVL��LOOHWYH�WDQtWYiQ\DL��V]HULQW�NpW�LQWHUSUHWiFLyMD�YDQ���$]�LQWHUSUHWiFLyN�EHPX�WDWiVD�HO�WW�pUWHOPH]]�N�D�MHOHNHW���$�� �D]�HOOHQWpWHV�YLV]RQ\�HO�WDJMD���%�� �D]�HOOHQWpWHV�YLV]RQ\XWyWDJMD��$�V]LOORJLV]WLNXV�pUYHOpV�NRQVWLWXHQVHL���SU
�� �SUDJPDWLNDL�HO�IHOWHYpV��IHOV� WpWHO���S�� DOVy�WpWHO���T�� �NRQNO~]Ly��$�
�D�NRQVWLWXHQV�LPSOLFLW�MHOHQOpWpW�NpSYLVHOL���$]�LQWHUSUHWiFLyN�
���$SU
� +D�HJ\�MiUP& V]HNpU��DNNRU�D]�D�MiUP&�WLSLNXVDQ�ORYDVV]HNpU��$S� 6]HNpUHQ�PHQWHN��$T
� /RYDVV]HNpUHQ��GH��%T��>QHP�ORYDVV]HNpUHQ��KDQHP@�|N|UV]HNpUHQ�
���$SU
� +D�HJ\�J\DORJRV�WiUVDViJ�V]HNpUUH��O��DNNRU�²�D�J\DORJRV�WHPSyWyO�²�J\RUVDEEDQDNDU�KDODGQL��$S� 6]HNpUUH��OWHN��$T� $�WiUVDViJ�J\RUVDQ�DNDU�KDODGQL� 
�%SU
� +D�HJ\�J\DORJRV�WiUVDViJ�|N|UV]HNpUUH��O��DNNRU�QHP�DNDU�²�D�J\DORJRV�WHPSyWyO�²J\RUVDEEDQ�KDODGQL��%S� gN|UV]HNpUUH��OWHN��%T
� $�WiUVDViJ�QHP�DNDU�J\RUVDQ�KDODGQL�
3HW�IL�LGp]HWW�PRQGDWiQDN�YDOyMiEDQ�FVDN�HJ\�pUYpQ\HV�LQWHUSUHWiFLyMD�YDQ��+D�HJ\�J\DORJRVWiUVDViJ�V]HNpUUH��O��DNNRU�QHP�DNDU�J\DORJROQL���(VHWOHJ�J\RUVDEEDQ�DNDU�KDODGQL���$�V]HNpU�WLSL�NXVDQ�ORYDVV]HNpU��ULWNiEEDQ�|N|UV]HNpU��$�ORYDVV]HNpU�iWODJRV�WHPSyMD�J\RUVDEE��PLQW�D]�|N|U�V]HNpUp��+D�HJ\�J\DORJRV�WiUVDViJ�D]�|N|UV]HNHUHW�YiODV]WMD��ODVVDEEDQ�DNDU�KDODGQL��PLQW�D�ORYDV�V]HNpUHQ��7HKiW��V]HNpUHQ�PHQWHN��Q H P �J\DORJ���G H � P L Y H O �ODVVDQ�DNDUWDN�KDODGQL��p V � Q H PJ\RUVDQ����Q H P �D�WLSLNXVDQ�HOYiUKDWy�ORYDVV]HNpUHQ�PHQWHN���K D Q H P �|N|UV]HNpUHQ���P H U W �D]|N|UV]HNpU� ODVVDEEDQ�KDODG��PLQW� D� ORYDVV]HNpU���$]�HOV� LQWHUSUHWiFLyW� HOYHWKHWM�N�� D�PiVRGLNDWSHGLJ�PyGRVtWDQXQN�NHOO�DQQ\LEDQ��KRJ\�D�GH�N|W�V]y�iOWDO�JHQHUiOW�HOOHQWpW�D�J\RUV�pV�D�ODVV~�KD�ODGiV�N|]|WW� IHV]�O�� DPHO\�HOOHQWpWQHN�D� ORYDVV]HNpU�²�|N|UV]HNpU�RSSR]tFLy� D�KRUGR]yMD��$�GH|N|UV]HNpUHQ�EHQ�WHKiW�D�GH�N|]YHWOHQ�O�D]�|N|UV]HNpUHQ�²�ORYDVV]HNpUHQ�RSSR]tFLyW�DVV]RFLiOMD�D]� DGHNYiW� LQWHUSUHWiFLy� VRUiQ�ÄNLKDJ\KDWDWODQ´� D� ORYDVV]HNpUUHO� YDOy� DVV]RFLDWtY� RSSRQiOyGiV��N|]YHWYH�D]RQEDQ�D]�HOOHQWpW�D�>GH�QHP�J\RUV�V]HNpUHQ�� �ORYDVV]HNpUHQ�@��>KDQHP�ODVV~�V]HNp�UHQ� � �|N|UV]HNpUHQ�@� N|]|WW� IHV]�O��%pNpVL�PiVRGLN� LQWHUSUHWiFLyMD� H]]HO� V]HPEHQ� D]W� VXJDOOMD�KRJ\�D]�HOOHQWpW�D�V]HNpU��D�J\RUVDViJ��pV�D]�|N|UV]HNpU��ODVV~ViJ�J\DORJRV�WHPSy��N|]|WW�PXWDW�KDWy�NL��$�V]HNpUHQ�PHQWHN�EHQ�D]RQEDQ�D�V]HNpU�IyNXV]SR]tFLyEDQ�YDQ��NRQWUDV]WtY�MHOHQWpVWDUWD�ORPPDO��V]HNpUHQ��D]D]�QHP�J\DORJ���D�V]HNpUHQ�PHQWHN�WHKiW�D�J\DORJOiV�VDO�iOO�RSSR]tFLyEDQ�



6]HPOH ���
���gVV]HJ]pV�O� HOPRQGKDWy�� KRJ\�%e.e6,� ,05(� WDQXOPiQ\N|WHWH� UHQGNtY�O� KDV]QRV� ROYDV�PiQ\� PLQG� D� Q\HOYpV]HN�� PLQG� D]� LURGDORPWXGyVRN� V]iPiUD�� 7|EEHW� WDOiQ� PpJLV� H]� XWyEELDNPHUtWKHWQHN�EHO�OH��%e.e6,�REMHNWtY�IRJyG]yNNDO�V]ROJiO�D�P&HOHP]pV�V]iPiUD� *(&6� 7$0È6

.h/g1)e/e..�U|VL�&VRPD�6iQGRU�Np]tUiVRV�V]|YHJH�*|WWLQJHQEHQ
��� .�U|VL� &VRPD� 6iQGRU� �����²������PHJLJp]� V]HPpO\LVpJH�PiU� NRUWiUVDLW� LV� pOpQNHQIRJODONR]WDWWD�pV�����pY�OHIRUJiVD�DODWW�V]iPRV�GROJR]DW�WiUJ\iW�NpSH]WH��&6(75,�(/(.�NLW&Q� PR�QRJUiILiMiEDQ��.�U|VL�&VRPD�LQGXOiVD��%XNDUHVW������������NN���PHJJ\�]�HQ�UiPXWDW�DUUD��KRJ\D]�D�IHOWHYpV��PLV]HULQW�.�U|VL�&VRPD�������DXJXV]WXV����yWD�*|WWLQJHQEHQ�WDUWy]NRGRWW��WpYHV��$]HUGpO\L�|V]W|QGtMDV������iSULOLVD�pV������V]HSWHPEHUH�N|]|WW�MiUW�*|WWLQJHQEHQ�HJ\HWHPUH��� PD�JD�FVDN�DUUyO�V]iPROW�EH�.HQQHG\�NDSLWiQ\QDN�HJ\�MHOHQWpVEHQ��KRJ\�� ������DXJXV]WXV���W�O�1p�PHWRUV]iJEDQ� WDUWy]NRGRWW�pV�������iSULOLV����iWyO������� M~OLXV�YpJpLJ�*|WWLQJHQEHQ�HO�DGiVRNDWKDOOJDWRWW��Y|��'8.$�7,9$'$5��.�U|VL�&VRPD�6iQGRU�GROJR]DWDL��%S�������������$QQDN� HOOHQpUH�� KRJ\�&VRPD� IHQQWDUWiVRNNDO�PHQW�*|WWLQJiED� �Y|��&6(75,� L��P�� ������ RWWWDUWy]NRGiVD�Ä���pOHWpEHQ�*|WWLQJD�LJD]L�DUDQ\NRU�YROW��DKRO�IHONpV]�OpVH�WXGiVD�HXUySDL�V]tQYRQDO�UD�HPHONHGHWW��1HP�VRNDW�YiUW�W�OH��GH�DQQiO�W|EEHW�NDSRWW�D]�LWW�W|OW|WW�NpW�pV�IpO�HV]WHQG� DODWW�´�&6(75,�L��P��������Ä&VRPD�D�J|WWLQJDL�HJ\HWHP�N|Q\YWiUiEDQ�LJD]L�RWWKRQiUD��WXGRPiQ\RV�P&KH�O\pUH�OHOKHWHWW��DKRO�D]��W�pUGHNO� N|Q\YHNE�O�E� YiODV]WpNRW�WDOiOW��+RJ\�D�N|Q\YWiU�OHONpKH]�Q�WW�pV��W�PDJiW� V]tYHVHQ� IRJDGWiN�RWWDQ�� EL]RQ\tWMD� IRJODODWRVViJDL� HJ\NRUL� V]tQKHO\pW� pV� V]HPWDQ~LWLOOHW� ILJ\HOPH��0LXWiQ�IiUDGViJRV�PXQNiMiQDN�J\�P|OFVH�Q\RPWDWiVEDQ�PHJMHOHQW��PLQW�HJ\NRULGLiN� pV� ROYDVy� WLEHWL±DQJRO� V]yWiUiEyO� pV� WLEHWL� Q\HOYWDQiEyO� HJ\�HJ\� SpOGiQ\W� MXWWDWRWW� N�OKRQL$OPD�0DWHUpQHN������.�OGHPpQ\pW�DQJRO�Q\HOY&�VRURNNDO�OiWMD�HO�´��&6(75,�L��P�������7HKiW�HOIRJDGRWW� WpWHO�YROW��KRJ\�H]HQ�DMiQOiV� D� Ä*UDPPDU´�EDQ�.�U|VL�&VRPD�Np]tUiVD�)87$.<�� ,679È1� HWF��� +XQJDULFD� *RWWLQJHQVLD�� 9HU|IIHQWOLFKXQJHQ� GHV� )LQQLVFK�8JULVFKHQ6HPLQDUV�DQ�GHU�8QLYHUVLWlW�0�QFKHQ��6HULH�&��0LVFHOODQHD��0�QFKHQ�������������(]HQ�YpOHPpQ\WHJ\� OHYpOOHO� WXGRP�FiIROQL��PHO\HW� D� J|WWLQJHQL�(J\HWHPL�.|Q\YWiU� Np]LUDWWiUiEDQ� IHGH]WHP� IHO�$� OHYpOEHQ�D]�Ä$VLDWLF�6RFLHW\�%HQJDO´� WLWNiUD������� MDQXiU����L�GiWXPPDO� D�N|YHWNH]�NHW� tUMD�Ä���7KH�$XWRU�KDV�UHTXHVWHG�PH�WR�LQVFULEH�LQ�WKH�WLWHOSDJH�WKH�PRWLYHV�RI�WKH�SUHVHQWDWLRQ��DQG�DVD�IXUWKHU�VDWLVIDFWLRQ�,�FDQQRW�UHIUDLQ�IURP�HQFORVLQJ�KLV�DXWRJUDSK�FRS\�WKHUHRI��-DPHV�3ULQVHS�´�*|WWLQJHQ�%LEO��$UFK��%���D����$�EHMHJ\]pV�WHKiW�D�WiUVDViJ�WLWNiUiWyO�V]iUPD]LN��DNL�D�&VRPiWyONDSRWW�HUHGHWL�V]|YHJHW��*|WWLQJHQ�%LEO��$UFK��%���D��� L V �WRYiEEtWRWWD�D�J|WWLQJHQL�N|Q\YWiUQDN�(�V]|YHJ�D�Ä*UDPPDU´�EDQ�OpY��DMiQOiVVDO�PDMGQHP�PHJHJ\H]LN�$QQDN�DOiWiPDV]WiViUD��KRJ\�D�Ä*UDPPDU´�EDQ�WDOiOKDWy�EHMHJ\]pV� Q H P �&VRPD�Np]tUiVD�OHKHW�D��WDUWDOPL��E��VWLOLV]WLNDL�pV�F��JUDILNDL�EL]RQ\tWpNRNDW�IHOVRUDNR]WDWQL�$]�D��KR]��-DPHV�3ULQVHS��D]�Ä$VLDWLF�6RFLHW\�%HQJDO´�WLWNiUD�N|]OL�������MDQXiU����iQ�NHOWOHYHOpEHQ�D�J|WWLQJHQL�(J\HWHPL�.|Q\YWiU�N|Q\YWiURViYDO��KRJ\�D�Ä*UDPPDU´�V]HU]�MH��W�DUUDNpUWH��D�P& FtPODSMiUD�tUMD�EH�D]�DMiQGpNR]iV�LQGtWyRNiW��pV�KRJ\�� QHP�WXGRWW�HO]iUNy]QL��&VRPDNp]tUiVRV�V]|YHJpW�PHOOpNHOL�$�E��KH]��3ULQVHS�EHtUWD�&VRPD�V]|YHJpW�²�NLVHEE�VWLOLV]WLNDL�HOWpUpVHNNHO�²�D�Ä*UDPPDU´�ED��$]� HOWpUpVHN� N|YHWNH]�N�� &VRPD� V]|YHJH�� Ä7R� WKH�*�� $�� 8QLYHUVLW\¶V� /LEUDU\���´� 3ULQVHS� DELUWRNYLV]RQ\� KHO\HWW� HJ\� NRPSR]LWXPRW� DONDOPD]�� Ä7R� WKH� *�� $�� 8QLYHUVLW\� /LEUDU\� DW*|WWLQJHQ���´��Ä���VHYHUDO�GLVWLQJXLVKHG�3URIHVVRUV���´�3ULQVHSQHN�H]�SOHRQD]PXVQDN�W&QW��pV�HOKDJ\�MD�D�KDWiUR]yW��$�N|U�OPpQ\HV�V]HUNH]HW�Ä���ZKRVH�SUHOHFWLRQV�HLWKHU�KH�KDG�IUHTXHQWHG��RU�ZKRP


