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6]HPOH��
$]� pUWHOPH]pVHN� ILOROyJLDL�� LQWHUWH[WXiOLV� PHJN|]HOtWpVpQHN� WRYiEEL� KDV]QiW� DEEDQ� OiWRP�KRJ\�D�Q\HOYHPOpNHNE�O�IHOVRUDNR]WDWRWW�DQDOyJ�SpOGiN�VRNDViJD�iWWHNLQWpVW�Q\~MW�D�NpUGpVHV�V]yYDJ\�V]yMHOHQWpV�KHO\]HWpU�O�LV�D�NRUDEHOL��HVHWHQNpQW�D�NpV�EEL�Q\HOYiOODSRWRNEDQ�$�NpW�V]|YHJ�VRNROGDO~�HOHP]pVH�NDSFViQ�0ROQiU�)HUHQF�pUWHNH]pVpQHN�W|EE�IHMH]HWpEHQ�LVNLWpU� D]� DQ\DQ\HOY� IRNR]DWRV� HU�V|GpVpUH� D]� yPDJ\DU� NRUL� HJ\Ki]L� Q\HOYEHQ�� HOV�VRUEDQ� DQQDNV]yEHOL�J\DNRUODWiEDQ��Ä$�NpW� LPiGViJ�IRUPXOiLUyO��VDMiWRV�NLIHMH]pVHLU�O´�FtP& IHMH]HWEHQ�SHGLJH]�N|]SRQWL�JRQGRODWNpQW�K~]yGLN�YpJLJ��$�PiU�HPOtWHWW�ILOROyJLDL�HOHP]pV�PyGV]HUpYHO�YL]VJiOMDD�V]|YHJHN�KpW��OpQ\HJHV�HOHPHLNEHQ�N|]|V�NLIHMH]pVpW��y��RK�LQGXODWV]y��PpOWDWODQW��PpOWDVV��KDOi�ORP�LGHMpQ��pO� a�pOHWQHN�NHQ\pU�H���|U|N�|U|P��NpUOHN�pV�XQV]ROODN��OHONHP��WHVWHP�WLV]WtWVDG��DEEyOD�FpOEyO��KRJ\�UHQGNtY�O�J\DNRUL�KDV]QiODWXNDW�pV�HQQHN�W�NUpEHQ�H�V]HUNH]HWHN�|VV]HIRUURWWViJiW�~Q��IRUPXOiYi�YiOiViW�EL]RQ\tWVD��Ä7HOMHVVpJUH�QHP�W|U���GH�E� DGDWROiVVDO´�MHOHQOpW�NHW�QHPFVDND]�HJ\Ki]L�Q\HOY�IRUUiVDQ\DJiEDQ�PXWDWMD�NL��KDQHP�D�UpJL�PDJ\DU�V]pSLURGDORPEDQ�YDOy�IHOKDV]�QiOiVXNDW�� V�W� WRYiEEpOpV�NHW� LV� JD]GDJ� SpOGDDQ\DJRQ� LOOXV]WUiOMD�� 5iPXWDW� D]� HVHWOHJHV� ODWLQDODSPLQWiNWyO� YDOy� HOV]DNDGiVXNUD�� D� PDJ\DU� HJ\Ki]L� VWtOXVVDMiWViJRNED� LOOHV]NHGpV�NUH� �SO�� DNpUOHN�pV�XQV]ROODN�PHOOpUHQGHO� V]HUNH]HWQHN�D�ODWLQ�LPiGViJEDQ�FVDN�HJ\�LJH�IHOHO�PHJ��pV�V]i�PRV�YiOWR]DWXNUD��0LQGH]W�SHGLJ�N|]YHWHWW�EL]RQ\tWpNNpQW�pUWpNHOL�DUUD�Qp]YH��KRJ\�D�NRUDL�yPDJ\DU�EyO�IHQQPDUDGW�tUiVRV�V]|YHJHNQpO�MyYDO�QDJ\REE�PpUY& OHKHWHWW�D]�DQ\DQ\HOY�KDV]QiODWD�D]�HJ\�Ki]� NHUHWpEHQ� D]� tURWW� pV� N�O|Q|VNpSSHQ� D� V]yEHOL� Q\HOYKDV]QiODWEDQ�� 7RYiEEi� DQQDN�� KRJ\� D]DQ\DQ\HOY& HJ\Ki]L�V]|YHJHN��GH�I�OHJ�D�V]yEHOLVpJEHQ�J\DNUDQ�PRQGRWW�IDMWiLN��LPiGViJRN��pQH�NHN�VWE���PiU�NRUiQ�V]pOHVtWHQL�NH]GWpN�D]�DQ\DQ\HOY&VpJHW�D]�HJ\Ki]�pV�D�KtYHN�J\DNRUODWiEDQ�MHOHQW�V�KDWiVD�pV�KDJ\RPiQ\D�DODNXOW�NL�D�PDJDVDEE�V]LQW& V]|YHJIRUPiOiVEDQ��D�V]y��pV�NLIHMH�]pVNpV]OHW�IHMO�GpVpEHQ��$�NRUDL�PDJ\DU�HJ\Ki]L�tUiVEHOLVpJ�pV�V]yEHOLVpJ�iOODSRWiUD�YRQDWNR]y�HN|]YHWHWW�EL]RQ\tWpNRNDW� pV� D�EHO�O�N� OHYRQW�N|YHWNH]WHWpVHNHW� D]� pUWHNH]pV� MHOHQW�V��PDUDGDQGypUWpNpQHN�WDUWRP��PHO\�PLQGHQ�EL]RQQ\DO�EHpS�O�PDMG�D�PDJ\DU�LURGDOPL�Q\HOY�pV�VWtOXV�W|UWpQH�WpEH��9DOyV]tQ&QHN�WDUWRP�WRYiEEi��KRJ\�HUUH�YRQDWNR]y�JRQGRODWDLW�D]pUW�|VV]HJ]L�FVDN�PLQG|V]�V]H�PiVIpO�ROGDORQ�D]�pUWHNH]pV�]iUy�IHMH]HWpEHQ��PHUW�WRYiEEL�UpV]OHWNXWDWiVRNNDO�NLHJpV]tWYH�NpV]�OE�YHEE�NLIHMWpV�NUH�0ROQiU�)HUHQF�NXWDWyL�HJ\pQLVpJpQHN�VRNROGDO~ViJD��Q\HOYW|UWpQpV]�YROWD�PHOOHWW�ILOROyJXVLJ\DNRUORWWViJD�� MiUWDVViJD� D� N|]pSNRUL� HJ\Ki]�� pV� YDOOiVW|UWpQHWEHQ�� YDODPLQW� D]� HJ\Ki]L� LURGD�ORPEDQ�pV�QHPFVDN�D�PDJ\DU�Q\HOY&EHQ��YpJ�O�D�PDJ\DU�LURGDORP�NH]GHWHLQHN�pV�NRUiEEL�V]DND�V]DLQDN�HOPpO\�OW�LVPHUHWH�²�PLQGH]�HJ\�WW�pUYpQ\HV�O�HEEHQ�D]�pUWHNH]pVpEHQ��pV�HJ\�WWHVHQ�DGMDPHJ�V]DNPDL�pUWpNpW� %��*(5*(/<�3,526.$


