
6]y��pV�V]yOiVPDJ\DUi]DWRN��
6]HP|OG|N��$�7(6]��pV�D]�(:8QJ��V]HULQW�H�V]y�EHOV� V]yDONRWiVVDO�NHOHWNH]HWW��GH�HQ�QHN�PyGMD�WLV]Wi]DWODQ��/HKHWVpJHV��KRJ\�D�V]HP�DODSV]yKR]�MiUXOW�D��G|N�I�QpYNpS]� �Y|��DMiQGpN��DMiQGRN���V�D]��O�GHQRPLQiOLV�LJHNpS]� �7(6]����D]�(:8QJ��SHGLJ�D]W�tUMD��KRJ\�D]�O HUHGHWH�pVIXQNFLyMD�QHP�YLOiJRV��$]W��KRJ\�D�V]y�|VV]HWpWHO��V�XWyWDJMD�D�ILQQXJRU��HVHWOHJ�W|U|N�HUHGHW& |OG|N��D7(6]��NHYpVEp� WDUWMD�YDOyV]tQ&QHN��D]�(:8QJ��SHGLJ�PHJ� VHP�HPOtWL��$� V]y�HWLPROyJLiMiYDO� NDS�FVRODWEDQ�HO|OMiUyEDQ�NpW�GRORJUD�WpUQpN�NL��(O�V]|U��D�V]HP�V]yEyO�NpS]HWW�OpQ\HJHV�HEE�HQ�HOWpU�MHOHQWpV& V]DYDN�D�V]HPPHO�iOWDOiEDQ�DODNL�KDVRQOyViJRQ�DODSXOy�PHWDIRULNXV��LOOHWYH�V]LQHNGRFKp�WtSXV~�NDSFVRODWEDQ�YDQQDN��SO��V]HP|OFV��LOO��V]HPpO\���$�V]HP|OG|N�YLV]RQW�DODNLODJ�QHP�KDVRQOyD�V]HPKH]��V�D]]DO�V]LQHNGRFKp�WtSXV~�NDSFVRODWD�VLQFV��0iVRGV]RU��D�V]HP�UpV]HL��LOOHWYH�D�WHVWQHND�V]HPKH]�WDUWR]y�UpV]HL�D�PDJ\DUEDQ��LV��|VV]HWHWW�V]DYDN�YDJ\�V]HUNH]HWHN��V]HPIpQ\��V]HPH�Ip�Q\H��V]HPKpM��V]HPH�KpMD��V]HPV]�U ¶V]HPSLOOD¶��V]HPSLOOD��V]HPERJiU�VWE��(]HN�D�;9,��V]i]DGEyOYDJ\�NpV�EEU�O�DGDWROKDWyN��O��1\6]���7(6]����$�V]HP|OG|N�HOV� tUiVEHOL�HO�IRUGXOiVD�D�6FKO6]M��E�O�YDOy�������N���Ä³XS>HU@FLOLX HPHOGHN´��7(6]���*O���6]HULQWHP�D�V]y��VPDJ\DU�YDJ\�NRUDL�yPDJ\DU�NRUL��V�I|O�OHKHW�WHQQL��KRJ\�D�V]HP�pV�D]�|OV]y�|VV]HWpWHOH��DPHO\KH]�PpJ�D��G����N�NLFVLQ\tW� NpS]�N��LOOHWYH�HJ\��GsN�a��G|N�NpS]�ERNRU�Mi�UXOW��1HP�YDOyV]tQ&��GH�WHOMHVHQ�D]�VHP�]iUKDWy�NL��KRJ\�H]HNHW�D�WROGDOpNRNDW�NRUiEEDQ�WDOiQ�PpJD]�|O� YHWWH� IHO��$]�|O� �HJ\LN�� I� MHOHQWpVH� ¶D]� HPEHU� FRPEMD�� KDVD�� LOOHW�OHJ�PHOOH� pV� EHKDMOtWRWWNDUMDL�iOWDO�DONRWRWW�KRPRUXODW¶��7(6]���eUW6]����$�V]HP|OG|N�DODNMD�SHGLJ�KRPRU~��(]pUW�JRQGR�ORP��KRJ\�D�V]HP�I|O|WW�OpY� KRPRU~��tY�DODN~�V]HP|OG|N|W�HOQHYH]KHWWpN�D�V]HP�pV�D]�|O�V]y�|V]�V]HWpWHOpYHO��DPHO\HW�PpJ�NLFVLQ\tW� NpS]�NNHO��NpS]�YHO�OiWWDN�HO��$UUD��KRJ\�D]�HOQHYH]pV�DODSMDOHKHW�D�V]HP|OG|N�tYHV�IRUPiMD��D�ILQQ�VLOPlNDDUL�W��V]y�V]HULQW��V]HPtY��KR]RP�SpOGiQDN��DPHO\�QHN�D�MHOHQWpVpW�D�ILQQ�pUWHOPH]� V]yWiU�D�KDVRQOy�MHOHQWpV& NXOPDNDDUL�DODWW�tJ\�DGMD�PHJ��ÄD]�HP�EHU� pV� D� PDMRP� V]HPH� I|O|WW� OpY� tY� DODN~� FVRQWNLGXGRURGiV�� J\DNUDQ� D� V]HP|OG|NU�O� LV>PRQGMiN@´� �VDMiW� IRUGtWiVRP��1\N\VXRPHQ� VDQDNLUMD�� 3RUYRR²+HOVLQNL�� ��������%DODVVL�%iOLQW�QDN�SHGLJ�NpW�YHUVpEHQ�LV�PHWDIRULNXV�V]yNpS�DODSMD�D�V]HP|OG|N�tY�DODN~�IRUPiMD��Ä$PKRO�V]pS-~OLD�� DQ\iP�KHO\WDUWyMD� _� H]� I|OG�NHUHNVpJpEHQ�� _�6]HPpEHQ�Q\LODPRW��KRUJDV�Np]tMDPRW� _�DGWDPV]HP�OGHNpEHQ´��(]�YLOiJJDO�EtUy��IHOVpJHV�&XSLGy������LOOHWYH�D�W|U|NE�O�IRUGtWRWW�Ä,VPpW�IHOYHWHWWHV]HP|OG|N�tMpEH�_�V]pS�V]HPpQHN�LGHJpW´�NH]GHW& YHUV��(KKH]�Y|��PpJ�D�����VRUW�D]������EHQ�ODWLQ�EyO� IRUGtWRWW�iWGROJR]RWW� Ä(XULDOXVQDN� pV� /XFUHWLiQDN� V]pS� KLVWyULiMi´�EyO�� Ä6]HP|OG|NH� QpNL>/XFUHWLiQDN@�Np]tY�PyGUD�KDMORWW��V]HPH�IHNHWH�YDOD´�$�V]HP|OG|N��G|N�NpS]�MpUH��DPHO\��G����N�NLFVLQ\tW� NpS]�NE�O�DODNXOW�NpS]�ERNRU�� OiVGYDNRQGRN�V]DYXQNDW��DPHO\EHQ�D]��Q����G����N�NLFVLQ\tW� NpS]�ERNRU�MiUXOW�D�V]yW�K|]��(]W�D�V]yWD�%HV]W6]M��E�O�������N��W�O�WXGMXN�DGDWROQL��Y|��7(6]���*O����²�0HJMHJ\]HP��KRJ\�DPLQW�XWyODJOiWRP�� D� IHQWL� HWLPROyJLDL� |WOHW� OpQ\HJpEHQ�PiU� D�&=)��EHQ� LV�PHJWDOiOKDWy�� QRKD�Q\LOYiQYDOyDQWpYHV�PHJiOODStWiVRNNDO� LV�NHYHUYH��Ä6=(0g/'g.���� ,YHW�NpSH]� V]�U]HW� D� V]HP� I|O|WW����9DJ\|V]YHWHWW�V]y��PHO\QHN�HOV� DONDWUpV]H�V]HP��PiVRGLN�|OG|N�� HQQHN�J\|NHUH�SHGLJ�D�NHUHNKDMOiVWMHOHQW� |O� �VLQXV��XOQD���PHO\E�O�|OHO� V]iUPD]RWW��D]�|O�J\|NE�O� OHWW�D]�HODYXOW� LJH�|OG�� D]D]�|OHO�NHUtW��N|U�OIRJ��V�HEE�O�|OGpN��|OG|N��YDJ\�SHGLJ�PDJD�D]�HJpV]� �G|N�NpS]� WHNLQWKHW� |VV]HWHWW�QHN��0LQGHQLN�HVHWEHQ�MHOHQWpVH��DPL�D�V]HPHW�PLQWHJ\�|OHOL����$�V]HPQHN��LOOHW�OHJ�D�WHVWQHN�W|EEUpV]HLW�V]LQWpQ�LO\�|V]YHWHWW�V]yN�MHOHOLN��X��P��V]HPKpM��V]HPSLOOD��V]HPV]�U��V]HPJRO\y��DJ\YHO��V]iMSDGOiV��RUUF]LPSD��OiEIHM��OiELNUD�VWE�´� $��02/1È5�)(5(1&


